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8 TUDQ

NRDB SXFKE[F X 3ZDF X VIBXB P BXCP DIDFONFT LBy 6 D[ ZMVIUBX B
[ NBKB SP [NBQF VIBBXZ P PDl PQF QBX CBCZXDZ MLBN N FT LBNMIFHP
MC EPNV KECPFPE[ OOFHP PB[ %X FMQFSILN ' VCEVT[V ( XBBOZKEZN VIBXZ
EFXFNMQFSILFK % 6 /| PXFNBDIB BB XQ¥XBE[B JWWF [NBX X
[BTBEBDI PGEPXBQB QFF[ EFXFMQFSX MLBM NFTLBMFDI J EPN°X
KECPPE[ DD / BLBEB CPXFN DS LNMD[PXF PCPXA[L) [XA[BCF |
QVCMPXBQFN DFO NFT LBy J EPN°X B WBL3F LPN°$L WMLBUWPSLD NJFKD
QPTWPKRX ZDI JIOrDI X BED[ Fy QFQIO3QrDI

. HPEQF [ CPXZNJQS FQIBNJEFX FNMQFS Z [ PCPX JA[ BOICOEA EP

B VBXQBQB (B X{BTOFKIEPQF JFSFWPX FKDFON FT[ LBy JEPN® X PSB[ JOOZDI
XTLB[ BaZDI JO®SNBDK X N D[ O DIPH® MFKQSPTQFLWY 0PN BDZKOFHP
Il BLWBNM PXBQB DFO X Q§ ZQBELVJDI [NBX

[l OPEBXBQB BEFTV & DFSFWPXFKX SFLBNBDI PHPT FOBDI JPGSBDI
TQY FEB3Z B WBL3F

B Q9FLB[ZXBQOB EP QPSBN EBCF HPWQMB[ CB EPCO EBQZDI P DFCBDI JJOOZDI
DPNBDBD X TLB[BAZDI X VIBX.F

/ BS/TFQF WDl PCPXA[L°X COE[F [BHI3PCF TBODKK BOBMHID[ QA MWBL X
QS ZQBELV TWPTPXBQB X WPXBDI EFXFNMQFSLDI JIODI WPXBDI [ BX FSBQDI
CB QPETBBX F VIBX Z EFX FMMQF SILF KLV WWFEP[ X PNACZDI

Y%BUFHP LB3EZ EFXFNIQFS QPXJOFO Q3 ZHPWPXBA T EP XES3FQB XZNPHe X
XZQ1lBKADZDI [ CPXZDI SFHWNBDK

. QOFR[FHP QPSBEQLB EPXFDF TO LW J LFEZ QPEWHB PCPXJA[LPXJ
QVCMLPXBOB DFO J Q§FLB[ZXBQB EBZDI KLF PCPXJA[LJ TQPD[ZXBKA OB
EFXFMQFSBD X [BLFTF WBXOBQB DFONFT LBy JEPN® X PSB[ X BLITQPT C
OBW3Z Q3 ZHPWPX BA TD EP QS FLB[ ZXBOB EBC(ZDI  EP QPSBM EBQZDI HPWQM

; BQBT BN EP MLWX
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ES" HQFT LB
( BCPXTLB 5P
BED] ZQJIQBX CB

%PLUWPS CBVL QBX DI BED[ ZQJ QBX OB [
CMLP  MIWDN EP XBED[FOFN X CBZ
QFS/DI PNP DJ

O0E MUXTY ML [BSAE[BKADZ , BCOFNBSD
3BED’ X 1BXD ,BOB 4WBD VB 5P

X BED[ ADFKLPN QWLTPX A PCTWHO QBX QA
IOXFTIZDK EFXFMQFSILDI PB[ QPENPU X
[ CBGBZ QFS/DI PNP DJ

& TQFSIB [ [BLFTV QBXB CVEPXBOFHP JOX FTZDK CVEPX MCQZDI JOFS/DI PNP DJ
3FQF[FOME IXFTWPS X X QPTWOQPXBQBD BENJXIJWBDZKYD J TAEPXZDI

[XA[BOZDI [ QIDFTFN IXFTZDZKYN 1PXBE[J J LPPEZOWE QFPDFTZ EW
ENHFCDF QFS/DI PNP DJ " LXQF VD[ FTWDD{ Z X LPNQWLTPX FKPCTWE[ F Q®BX CFK
QFKLY X EFXFNMQFSILDI JI PUFNAX ZDI

"VWPSB ND](ZDI QVCMBDK OB yBNBDI E[JFOQL° X (B[FD[QPTQPMBU (( B[FWB
1BXOBU PB[ OB QPSBMD QBXPQM J NPCFZQM , PNFOBWSB [NBO
VHIMNBDZKZDI EPWD[ ADZDI QFS/DI PNP DIJQSPDFTV X FTZDZKOFHP 8 TQ° \BVPS.B
LPNFQBS B EP OPXFN BDKIQS FQJP X EPWD{ ADZDI XBS/OL° X UFDI QD[ &ZDI [

S QU (8 BS/OLJUFDI QD[ CP CVEPXMCF / PXF TBCEBEZ QPHLUPX BOB JOX FTUDKU
8 ZEBXODXP $) #FDL B WBL3F QPBEQLB BFXPMDB X QBOPXBQV
QIFTEFOXN / PXF QJFQIZG 8 ZEBXODXXP 3[FD[QPTQPMB LPNFOBSB EP
VIBX Z P QS FLT WBYDFQWV QBX B V3ZUPXBOB X FD[ ZTWFHP X QBXP X{BTOP DIPS[
NPOPHS@ 1S FLT B{DFQF V3ZUPXBOB XFD[ZIWHP CB DFW N.JFT LBQPXF
1ZBOB J PEQPXFE[Qli "VWPSB F CPPL°X EFEZLPXBZDI JXFTPPN J
EFXFMQFSN ' BMIUB LPOLVSIV50 18 0. "/ JD3&" - &45" 5&

&LTQFSIB , PNJFWET / FS/D PNP DIQS Z, BRXFK{ CF ( PTQPEBI FKX BNBDI
LY FHP BLWIZX QF E[ BB OB § FD] QPQSBX Z IBLP DIMHINEDKJTBCPX POFHP QBX B
EPWZD[ ADFHP QFS/DI PNP DJ J QDFTV CVEPXMCFHP 8 TQ° WXPSZ TWBCPXJILB
, PNJFWY/ PB[ PQDF EP QPKLUY X BLU X QBX CZDI

" VUPSB V[ OBCFHP QS F[ D[ ZFMDL° X CWHB EN8 EFXFNMQFS X 4BLN QBXFN OM

%3 " (1 *&4; " (3"#08 4," 50
645"8" 0 +8/0 $*$& . *®4;,"p O0#08*A;,*%88 &0 183"



4QIT & D

* WP NB PCPXJA[FL QVCNMLPX BOB DFO
0 E LFEZ EFX FNPQFSN B PCPX JA[ FL QVCMLPX BA DFQZ
%P LFEZ JIOFK PCPX JA[ FL QVCNMLPX BQB DFO

8 KBLJTQPT° C OBW3Z FBNM PX BA PCPX JA[FL Q¥X BE[FOB X yBTOFK TSP
JOUFSOFWPX FK

BLF JOPSN BDHE EFX FNPQFSN VTI[BN F DJ OB TIBPQF JOFSOFWPX FK
0 CPX JA[ FL BLWBN PX BQB DFON JFT[ LBy OB TU8PQF JOUFSOFUPX FK

0 CPX JA[ FL TQY FEB3Z QP OBH.PY ZTUDFFKI| FKDFQF

0 CPX A[FL Q§ FTzBOB EBOZDI EP QPSBN EBOF HPWQM

$[Z PCPX JA[ FL QVCNLPX BQB DFOEPWD] Z MLBMJEPN ° X PGIPX BOzZDI
Q9 FE X FKDFN X 3ZDJF VTUBX Z P K8X OP DIDFO

+BLJF TA TBOLDK [ B OBS/T[FOF PCPX JA[L° X EPZD{ADZDI QVCNLPX BOB
DFO
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, WP NB PCPX JA[ FL QVCNLPX BOB
DFO

: HPEQF [ EPEBQZN EP VIBBXZ EFXFMQFSLFKBS) B VIU COPXF PCPXJA[LJ
XQPXBE[PCF VIBBXA P BBXCP DI DFO EPWD[A EX°Dl LBWHPSD QPENXPU X
EFX FNPQFS X PB[ Q9 FETIOCPI* X OF COEADZDI EFX FNPQFEBN J

, PP KTUEFX FNPQFS-N

YWADIO EFXFMQFB [BXFEB VIBBXB EFXFMQFSIB LU X B QLU
Q3 FXEWE 3F KTUQN Q3 FETIOCPIB LU Z X BNBDI QP XBE[ PCFKE[ BBNIP DJ
HPTQPEBI FKFBM Wi Q3 FETIOX [ ODF EFX FNMQFSILF

19 FETIOX [ JODFN EFX FMPQFSTLIN 6 [HPEQF [ BSJ QLU VIBXZ EFX FNQFSILFK
KTUCBWPNBTUQPDFT X XZALV $BM BDK LU FHP [ PTBKA Q3 FQFTPCF CB §FD

OBCZXDZ QBXB XZALBKADF [ [BXBSFK [ QN QYF[ EFXFMQFEB WPXZ
EFX FMQFSILFKBNIP QBX X ZQLBKADZDI [ KKECFK] W° X XTLB[BQZDI X VIBX.JF

5BLJQSPDFT PCFKRIVKE X T[ D[ FH° MP DJD[ ZOOP DI®LWD[ OF JQBX OF QF[ COECF EP
P[QPD[ODB CVEPXZ J PEEBOB CVEZOLV EP V3ZUPXBQB CBCZDF Q®BX EP
QFS/DI PNP DJ OB LU SKNB CZA $BMPXBCB CVEPXB QY ZHPWPXBQF QPHLWY
CVEPXNCFHP MC OBCZDF Q®BX EP QPKLW CVEPXMBOFHP OBCZDF NBUFSBY X
CVEPXMBQZDI J V[ZILBQF XZNBHBQZDI [F[XPWy BENJIWBDZKYD PLS NACZDI
PESOCOZN JQS FQIBN JPB[ [ BXFBOF W° X [ CBCZXDBNJ
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*OZNJ TPXZ EFXFMQFFN KTU QS FETOCPIB LU T FBMWE QS FETOX[ODF
EFXFMQFSLF FXFOVBMF [BEBOF JXFTUDZCF QSFXE[BCF X SBNBD

QF FETOX[ODB EFXFMQFSLFHP J TQYFEBK NJFTLBQB MC EPNZ CB S§FO
CBCZXD® X

/ BCZXDA KTUBWPNBTUPTPCB @ ZD{CB LU B CBCZXB WMLBMNFT LBNMIZ MC EPN
CB DFV QF[ X A[ BCF [ E[ BBMP DA HPTQPEBI A

/ F KTUSXQF3 JWPWB XFMP A $BN PXBCOFK JOX FTZDK EFX FMQFSILFK + M
FBM VKT OB QY ZLBE

B C\EZOFL X FRPE[ DY

B [FQ° MOVEZO® X X FMSPE[ 7D

Il PTFEM EPN° X KECQPSE[ DOZDI MC (ZMP KEFOEPN

J [BXFSBT WPXZ [ OBCZXDBNJ QPEWHBT PCPXJA[LPN XQPXBE[PCEZN
CPX FN BDHA VIUBX Z EFX FMQFSILFK

19 ZLYBE

1ZXBUY OXFTWPSX BNBDI QPXBE[ PCFKE[ BYBMP DJ HPTQPEBI) FKX ZCVEPX By
EXB CVEZOL) KECPPE[JOCOF #VEPXB Q®XBE[PCB CZB [F FPEL°X XyBTWDI

OXFTWPS QF [BXFBY W° X F[FXBDZK¥YDI BQJ EFXFMQFSLDI / F PHBT By
QVCND[ QF 3F BN W IXFTUZDKE / F QPTBEB MWW JWFSFUWPXFK 1P PEEBQV
CVEZQL° X EP V3ZUPXBQB [BNF$B EBA PHPT FQF P TQ§ FEB3Z DI CVEZQO.° X
X FTWPS WFO COE[F [PCPXA[BZ QVCMPXBA DFCZ PGEPXBZDI EPN° X PF|
TQFYOBA PCPX A[ L1X ZQ1BKADF [ VIBX Z EFX FNMQFSILFK EPWZD] ADF iBXCP DJDFO
QPQOFXB3 KTUEFXFMQFFN LU & [ FBM PXByJX FTZDIO EFX FNMQF STLA
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, FEZ Q§ FETIOCPIB JOOZ QB EFX FNPQFSN B PCPX JA[ FL QVCMLPX BA
DFQZ

: HPEQF [ BSJ B VIU VIBXZ EFXFNMQFSILFKQS FQIIZ CBLYBEBKADF PCPX JA[ FL
VIBXQOBOB DFO NFT LBy JEPN°X B WBL3F D VBLWBMMBQB PSB[ QPEBXBQB
JOPNBDKX FLBNBDI PHYPT FOBDI JPGSBD TQ3FEB3Z PECPT A TO QF ZMP
EP EFXFMQFES BW WBL3F Q3FETOCPIZ LUY QF FBMWE QS FETOX[JODB
EFXFMQFSLFHP BWNBTU [BXFB [ BCZXDA WPXZ TQYFEB3Z B
Q3FENPWN WKWPXZ KTUMLBMMC EPN LU S QPXTWBY X XZQlLV $BMBDK
QS FETIOX [ JODB EFX FMMQFSILFHP MC [ BEBQB JOX FTZDZKOFHP

$IPE[JW P QIFETOCPI X LUSGZ QF TA EFXFMQFBNJI X [ W.FQV VIBXZ
EFXFMQFSLFK D[ZM OF SBM PXBM QF FETOX[DDB EFXFMQFSLFHP BW X
BNBD QX BE[ POFKE[ BBMP DJ HPTQPEBI FKTQS FEBKA CBCZWZ XD F QFKPE
EFX FNMQF B K/3 X ZCVEPX BQZ MLBMN FT] LBMZ NC EPN

*W [BS XCP XWEZ HEZ LVQMHP [ [BNBSN EBNM FKPETQY FEB3Z BBL JXWEZ HEZ
LVOQMHP X DFM XZLP§ ZTZXBQOB X BNBDI E[ BYBMP DIHPTQPEBIY FKOQ X DFM
[ BOFXQFQB NJFKDB [ BNFT LBOB TXPN Q®BDPXQLPN
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/' F NVIIA WP CZA QPENPZ [XA[BCF [ CVEPXODXFN D[Z PCSWFN
QFS/DI PNP DBNJ #F[ [CBD[FQB KTUWBL3F Wy OB QPETBBXF LU FHP CBCZM
NMLBMD) ZEPN . P3F WP CZA WPXB TQS FEB3Z BM WF3 BQPSU D[ ZEBPXJ OB

/| F NB[OBDFOB QP VQZXF BLFHP
PLSTV PE CBCZDB WBLFHP MLBN D[ Z
EPNV QS FETIOCPIB [ EFDZEVIE T HP
TQYFEBA B §FD QPENPY LUZ
COE[ F OBCZXDA X [WFQV VIBXZ
EFX FMQFSILFK

# M QS FETOCPIB [ EFDZEVIE TD OB
TQ$ FEB3 EPNV MC NFT LBQB JQPEB
EP QVCND[ GFKX BEPNP DJ PN BDIO
P D TQYFEB3Z OQ EB PHPT FQF CB
QPSBN QFS/DIPNP DPXZN W PE
WHP EQB COE[F [PCPXA[BZ
QPTBEBA XBTOA MWD JOFSFWPXA
PQVCMPXBA OB QFKPG& SO TQJ FEB3Z
XB[ [ XZNBHBZNJ EBZNJ PS|
$BM PXBA PCPXA[FL VEPTWOQQBQB
EBOZDI OB QPSBN EBZDI HPWQM
Q3FXE[BCFHP X BSJ C VIBXZ
EFX FNMQFSILFK

19 ZLyBE

8 PLV 4Q° B QPEVIVADB [BCBXLJ LVQIB PE EFXFNMQFB NALB N
NJFT LBMF EMd QBDPXQL° X 1P MWDl DI DF TQ§ FEBA UF MLBM 8 [XJA[LV[ WA
TQS FEB3A COE[ F QPEMIHBYB PCPX A[ LPN [ X A[ BZN [ QVCMPXBQFN DFO

19 ZLYBE
" Pl IFLU COEADZ Q3FETOCPPA X SBNBD P[MIFQB [B XZLPOBCF VIWHJ
QPKLWPXF OBCZy XyBTCP A QFX FMFHP MLBM NFT LBMFHP ; VXBHJOB X[ TU
DFONFT LBy QP Q° MPLV[EFDZEPXByYTD K TQ3 FEBA 8 [XJA[LV[ W TQY FEB3A
COE[F [PCPXA[BZ EP XZLPCBOB PCPXA[L° X [XA[BQZDI [ QVCMBDKH DFO
NFT LBy
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0 E LFEZ EFX FNPQFSN B PCPX JA[ FL
QVCNMLPX BA DFQZ

0 CPXJA[LI[XJA[BCF [ BBXCP DA DFOQPXTBKA X S 3azDI UFSNJIOBDI X [ BW3CP DJ
PE FBBQV QPDF TV IX FTUDZKOFHP OB LU N EFXFNMQFSEFDZEVIE TD [ BXFBA [
OBCZX DBN JWN PXZ EPWZD] ADF NFT[ LBy MC EPN° X KECPSE[ JoZDI

, FEZ OBTUDQVK= [ QPD] ODF TQY FEB3Z

: HPEQF BSJ) QLU VIBXZ EFXFMQFSLFK $[ QPD[ ODF TQS FEB3Z WP QPEBOF
EP QVCND[{ OFKX BEPN P DJ JO®SNBDK CB WFNBUSP[ QPD{ ODB QPDFTV PGFPX BOB
MLBM NJFTLBMZDI MC EPN°X WECPE[DX¥D X SBNBD PLF MOFHP
Qg FETIOX[ DB EFXFMQFSLFHP MC [ BEBQB JXFTZDZCFHP PSB[ P HPWPXP DJ
EP [BXFSBOB [ (BCZXDBNJWN® X EFXFMQFSLDI BMP W°X P LU D NPXB X
B VIU QU NMC NMC VIU VIBXZ EFXFMQFSLFK D[ZM WN° X
EFXFMQFSILDI MC W° X VIBBOPX FOB PESOCOFKX\BTCP DINMLBM N FT[ LBMFHP
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( PPXP AEP[BXJFSB0B D VN°X P[BD[B 3F EFXFNQFS

I \ZLByPTWBWD CF QP[ X PMQF CB CVEPXO

Il [ BXBYWPXONUFT LBQPXFHP SBDI VOLV QPX FSOD[ FHP PR

Il QIzZHPWPXBy QPTOFLU JIPNBDZKY EM EBCGFHP QY FETIOX[JDB
EFXFNQFSILFHP MC [ BEBOB JOX FTZDZKCFHP -

8"2/ &

( PBPXP A EP [BXFSBQB W*° X F[FXBDZK¥YDI OF KTUS[ QPD ODFN TQJ FEB3Z
X P[WFQV EFGODK ([ QPD[ ODB TQ3 FEB3Z( / F QPXJCP [BUFN TLMUPXBA
PCPXJA[ LFN QVCMPXBQB DFO

. NP WP [HPEQF [ B&J B VIU VIBXZ EFXFMQFSLFK K M QY FE WPXBNJ
EFXFMQFSILNJ [BNFSBT [BXFBA [ LMNFOBNJWPXZ F[FXBDZKF WP QS FE
[BXBDFN QFXT FKWPXZ F[ FXBDZKFK NBT PCPXJA[ FL XZLPCBA PCPX A[ LJ
[ XA[BOF [ MBXQBQFN DFO

/ B N FWBBQF QPXJFOF K/3 [BUFN EZTQPOPXBA Q¥TQFLUFN JOGSN BDZKOZN
QY FETIOX [ JODB PB[ TUPOA JOFSOFPX A

$[Z QPEBOF EP QVCND[OFK X.BEPNP DJ XZAD[QF JO®S\NBDK P
JOX FTIZDKIX ZN BHB PQVCNLPX BOB DFO

| F 1PEBQF EP QVCND[ CFK X.BEPNP DJ XZAD[ OF JO®NBDK P JOXFTZDK CF[
XTLB[BOB 3F EFXFMQFS NB [BNBS [BXFBA WPXZ S[FXBDZKF
EFXFMQFSLF QF TBOPXJ [ QPD[ ODB TQY FEB3Z JX [XA[LV[ UN QF XZNBHB
KT DF VBXQBOB JOPNBDK P LPOLFWC¥DI MLBMDI EPNBDI JDI DFCBDI / F
HFCFS/ME S X QF3 QP[ PTBBZDI PCPXJA[L° X X QX BE[ PQZDI VIBX A




$[Z QPIOPSNPXBOF EPWD DBTPXZDI LMFOUX P PGPXBOzZD
WLBMDI JIDI DFOBDI P[OBD{B [ QPD{ ODF TQY FEB3Z J PCPX JA[FL
VKBX OBOB DFO

19 ZLyBE
%FX FMMQFS COE[ F $BM PXBy LPMIOA IXFTZDIO 8 [XA[LV [ UN QYFTAB EP
™XPDI EPWD D[BTPXZDI LMFQYX [BQRTNFQF EP TPYZIBOB [ PGSz

QJ FETQY FEB3Z 0 G:SB OF KTUKT D[F PQUCMPXBCB CB T®QF / F NB CB QFK
S X QF3 DB\ BDKIP JOX FTUDK , MV LNFOS X EFDZEVIE TD [ BX S FA[ EFXFRQFFN

WPXZ EFXFMQFSILF 8 °XD[BT EFXFNQFS PHYBT B CB TWQF JWFSOFWPXFK P

TQS FEB3Z QP[ PTBBYZDI NLBM

"CZ N°XA P P[QPDODV TQYFEB3Z J QPXTBQV PCPXA[LV WBXQBQB DFO
LPNVO1BU EPWD] ADZ JOX FTZDK J HPWPX P DJ EP [ BXFBQB W° X QF NP3F CZA
TLFPXBOZ EP LPOLFUWZDI PECPIX X OQ XZCBWD QJF[ EFXFMQFEB BMP
EP [ H°S PHBQD PCFHP LSOHV PECPIX X OQ EFXFMQFS[MDB XZ X FURQF
FLMNZ DFSFWPXFKKEEZQF  V3ZUPX QLPN

YWBUFHP QFTBQF QYF[ EFXFMQFS EP TXPDI EPWDI D[BTPXZDI LNFQU X

DPNBDK 3F NPHA TLPS ZTWBA [ QF FETQS FEB3Z K MKECPDF OF EFXFNMQFS
QF QPPN PXBYP N QVCND{ OF QF TBCPX JS[ QPD[ ODB TQS FEB3Z

| F QPXJOOP UF3 PE[JA PCPXA[L° X [ XA[BZDI [ QVCMPXBQFN DFO +FEOBL3F

COE[F WP TQIFDOF [ DFMN VTWBBXZ LU & [BLYBEB SBOTQBFOWP A DByFHP
QSPDFTV TQJ FEB3Z JN P3F CZA V[ OBOF [ B PCFK DF QBX B

$[Z TQ3FEBKAD X FTZDIO XZADOF X ®PSNVW 6 CF[ BD VOLV
QPX FSOD] FHP EFX FNPQFSN B PCPX JA[ FL QVCNLPX BOB DFO

19 ZLyBE

YFXFVMQFS [EFDZEPXBy T B $FBMBDK JIXFTUDK CF[ TWPTPXBQB
EFX FMQFSILFHP BDI VALV QPX FOD[ FHP J[BXFBQB W° X EFXFNMQFSLLDI 1P
V[ ZTLBQV QP[ X PMQB OB V3ZUWPXBQF PHPTY QVCND[QF 3F NB X PGDF EPNZ
KEOPPE[JOOF  NIDB PLV D[ ZMQP XFKDV X 3ZDF VIBXZ P KBXCOP DIDFO
PQVCMLPX ByCB TI8*QF QPSBN QFS/DI PNP DPXFHP PG-SZ DI TQS FEB3Z

0 E LFEZNB PCPXJA[ FL QVCMLPX BA DFCZ CB TI8PQF JOF SOFWPX FK

OE NDDB FLV QPXJFO NFA XyBTOA OO JDFSFWPXA J QUCMPXBA
DFCZ
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