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X$F QB PLVXFT B X 3ZDF VIBXB[ NDDB $LVP [NBQF VIBXZ
P QBOPXBQV J [BHPTQPEBPXBQAV QIFTEFOXN B XB[ [ OA [NBX LUF
EPUWOA LB3EFHP JOX FTPSB JEFX FMQFB

" CZWBWKJA 8 BN QPS/TBOF TD X WIN HAT D[V OPXZDI SHVBDK QF ZHPUPX BYBN
QPBEQL LUSZ COE[F EM 8 BT XTOBLXFN X DPE[FOXN QBCPXBQN J
$BNM PXBQV CPXZDI JOX FTZDK

%PWDI D[ BTPXF X QFXZN TFOIF VIBSF TDI FNBWZ QPTUWOQPXBQB § FCB COE[ F
PEYP3ZA OB CPL B TXPK E[BBQOB QBCPXBA [ VX[HMEQFQFN XDI PE[ADZDI X
3ZDF [NBO 53FCB CPXFN QPXFE[FA BTOP F®NB COE[F NBB FBMF
LPOIFLXFCDKE [BSXCP EM WD IXFTWPSX LUSgZ NBK QFS/D PNP DJ
QF[ BCVEPXBCOF J QF PCIOF VIUBBMBOBNJ 3BECFHP QWBOV KBL JEM UD LU SZ
EPQFP QBOM K LVQA QPE Q3 ZT[ fF OX FTUDK

£ M XD NZM[ P CBCZDV CPXZDI QFS/DI PNP DJ QPXJFCF XFE[FA BLF
COE[FT NBY NP3NKP DJ KK [BIXFTWPXBOB X [XA[LV [ XFKDFN X 3ZDF
FENZ QBOPXBOB QS FTL§ FOOFHP
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6 TBXB [NFQBKADB VIBXO P QVCPXBQV J [ BHPTQPEBPXBQV QF FTL FOXN
XQPXBE[JB [NBWZ QF ZMP X WKVIBBXF BW 3 X QBXF Dl VIBXBDI
+KDFWMN CZP N D

« [MXEPXBOF TWEM VXBS/OPXBy J LFS/O°X [BHPTQPEBSXBQB
Q3 FTL§ FOCFHP J [BTAQFQF HP QBOFN PH° MZN LU & COE[ F PCFKIPX By
PCT[ BSDBYFKHN JZ JCOE[ F BLWFN QBXB NJFKDPXFHP B QF WBL KBL PCFDOF
KEZOF BLUFN LFS/OLPXZN XJA3ADZN HNJI¥Z Q§Z VDI X BQV N FRDPX FHP
QMOV [ BHPTQPEBPX BQB QF FTL§ FOOFHP

 VIBMOF OPXZDI [BTBE XZEBXBOB JPCPXJA[ZXBOB EFDZ K P XBS/OLBDI
[ BCVEPX Z

v WIZWMQF UX MY EFVWMQFS J XQPXBE[FQF CPXFHP BYOE[B
QBQITZD OFHP X QPTWBDJ; JOFHIPX BCFHP 1OV *OX FTZDZICFHP

« XQPXBE[FQF [NBOX Q¥DFEVY F QBQIZD| CFK

. PN DFWN KTUCBUWPN BTUXZHB OQFQF 8 BN 6 EFXFNMQFSZ IXFTWPSZ X NBSD
QTN KJZLFN DP 8 BTD[FLB X [ XA[LV[ XFKDFN X 3ZDF F®NZ BLF CPXF
FHWBDE NVIDF VX[HMEQA J [ KWLFHP QPXPEV 4QPKEBBN B W FENO
8 BTTZNJPD[BNII JXZCBBN [ QFKWP DP EM 8 BTTFHP CJCFTV XZEBK NJTD
CBKK B3QFHK[ F

; QPPBEQLB EPXFT TON D

 BLF 0 [ QWO XE[FQB EFXFNMQFSB JIXFTWPSB TA CBKB3QFK[F [NBZ
X QPXBE[ PCF F®NA

/ $P W KTUQBOPH® MY J; DFHPXBQZ 1MO*OX FTIZDZKY

 $P QPXXIFCF XFE[FA P QPXBE[P(ZDI PCFDOF QPTWQPXBOBDI X
TQBXF XZEBQB EFDZ[ K8 ; JVDI XBMQB QMO N FRDPX FHP

 BLF E[BBQB QPXJFCO- QPEKWAA BCZ [BCF[ QFD[ ZA TO Q FE TZWBDKA X
LY FK[ QPXPEV XFKDB X 3ZDF F®NZ QF COE[ FT N° Hy\ ZTLBA EFDZ K
8,

 $[Z OBEBM NP3NKB COE[F SBMBDB JXFTUDK NFT LBQPXZDI OB

QPETBXF UX VIBBXZ MY EFXFNQFS

; BQEBT BN EP MLW/&XZ
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ES" HQFT] LB
( BCPXTLB 5P
BED] ZQJIQBX CB

1B3CFS X , BOOFMSD 3BED® X 1BX QDI
, BGB 4BDI VB 5P FLIQF3J, PNJFW EP
TQBX / FSDIPNP DIQY Z, BRXFK{ CF

( PTQPEBI FK

AQFDBMVIE TD X TQBXBD [ [BLFTV QBXB CVEPXMCFHP J QBCPXBOB
QS FT§ FOOFHP JOFS/DI PNP DJ 0 E QPOBE  MBUQIXBE[ JLPN QWLTPX A PCTHVHO
QBXOA CVEPXMOZDI QPDFT° X JXFTUDZKYDI X T D[FH° MP DIOB §FD[ TQ° L
EFXFMQFSLD 3FQS[ FOWK LMFOJ X X QPTWOQPXBQBDI BENJOIMEBDZKYDI PS[
TAEPXP BENJIUBDZKZDI X TQBXBDI EFDZ K8 : QP[XPWy OB CVEPX O J.IOZDI
EFDZ K [XA[BAZDI [ QPDFTFN JXFTZDZKZN B WBL3F X TQBXBD TLBSH CB
VDI X BZ X TQBXF QBC X N FRDPX ZD|

e

FTU BUWPSA M QZDl BSZLW X [ [BLFTV QBXB CVEPXBOFHP QBOPXBQB
Q3 FT§ FOOFHP J Q¥PDFEVE BENJDIMWBDZKFK QVCMPXBQZDI N 1D OB {BNBDI
E[ FOQLB 3[ FDO[ QPTQPMB ( B[FWB 1BXB XTQ° \BVPSA , PNFOBS B EP VIBXZ P
QJ FLT BYDFON QBXB V3ZUPXBQB XFD[ZIFHP X QBXP X{BTCP DI P[
X TQ° \BVIPSA QVCMBDK QU (1S FLT WBYDFOF V3ZWPXBQOB OB DFM N.JT LBOPXF
QZWBOB JPEQPX FE[Ju 19X BE[ JCWMHB EM EFX FMQFS X (BLN QBXFNU

#TUS XQF3 LPOTWWBOUA 6 FLTQFSIA [ MIZ 0 LSOHPX FKY CZ 3BED® X 1BX Dl X
, BLPXF X TQBXBD LPOWNBDK EM BED°X QBXD [ [BLFTV QBXB
CVEPXBCOFHP QIPDFTV JOX FTZDZKOFHP JQPTUDQPX BOB BEN OB DZKOFHP

8 TQ°YQBDPXBB [F 4WPXBJZI[FQFN #VEPXQDZDI %PN°X J . FTLBy X
,BLPXF N D X [BLFTF TLPMy EM EFXFMQFS X PSB[ NFIWPID OFHP
XTOBDB 4WPXBSZ[IFOB X PQBDPXBON QFPDFEVS EPUD[ADZDI CVEPXZ
Q3§ FCVEPXZ Q3 F[ JOXFTWPS X ES H QVCND] CzDI
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* AWEWMN VX BS/OLPX By JLFS/OL° X [ BHPTQPEBFX BOB QS FTL§ FOOFHP
%P LFEZ COEA PCPX A[ ZX BA TWEB VXBS/OLPX By JLFS/A° X [ BHPTQPEBSX BOB Q3 FTL% FOCFHP
$ P TOTBQF [ WD ADZNJT QPTUOQPX BOQBN JX TQEBX.F VDI X BMQB MC [ N BOZ TWEMN

©  FKDPX Z QBO[ BHPTQPEBSX BOB Q9 FTL§ FOOFHP
$P TOTBQF [ PCPX A[ VADZN JPSB[ QSPDFEPX BAZN JQBCBN JN FRDPX ZN JQP X FKDV X 3ZDF F®NZ

/ BD[ZN NB QPMHBA [ HPECP A QBOVN.FRDPXFHP [ QBCFN PH° NN

o+ 1 NBO PH° NDZ HN JOZ
$ P P KTUQBOPH® NIZ
ABFHB P[XPR/HNIZ6 [ XS ACB QA VXBHO
+BLF VIBBMQB COE[ F [ BX FBYyQBOPH° MIZ HN X
( E[ F COEA X7 GBD] BCF & & [ [ BCVEPXA NFT LBOQPXA
$ P WP TA HNJOOF TBBCEBEZ DEBTBAWS TQPYFD] OFK
1NOPH® MIZ 6 X B3CF FN JZ

*7 %FDZ[ K8 P X BS/OLBDI [BCVEPXZ
$[ZQPTBEBCF Q3 F[ IOXFTWPS X EFDZ K 8 ; QP[ PTBQA X NPDZ JLFEZ COE[ F NP3CB
M ZTLBA CPXF
1PTWQPXBQF XTEFDZ KI8 ; 6 LFEZ CPXF Q3 FQIZ B LFEZ EPWDI O BTPXF
5FSNJOPCPXJA[ ZXBQB EFDZ[ K8 ;
3ZZ2B [ XA[BCF [ XZHB QDDFN EFDZ K8 ; [ QPXPEVVQZXV NV KEKPCPX A[ ZXBOB
; BIBEB LPOZO/BDKIG/OLDKIQS Z X ZEBX BQV EFDZ K8 ;
/ PXF [ BTBEZ VIIBMBQB PCT BS/B(BM Z X QPTUDQPXBQWV P X ZEBQF EFDZ K8 ;
; BIBEB LPOZOVBDKIDFDI JXTLB1QL° X [ BCVEPXZ X EFDZ K8 ;
8 BS/CFL[HPECP DIEFDZ K8 ; [F TBCEBEBNJEPTWQCP DIEP OEBTBAWS TQPYFD CFK
| PXF LP$ ZIWF [ BIBEZ VIIBBQB TS0 QPTUWOQPX BOB X TRQVXF X ZEBQB EFDZ K 8 ;
: XPNOFQF [ PCPXJA[LVV ZILBOB EFDZ K8 ;

7 ; DUFHPX BOZ QMO JOX FTIZDZKOZ
$ P WP KTU[ DFHSPX BAZ QBO JOX FTIDZKY
BLFHP SPE[ BK/ IX FTUDKEPWDY Z
; BIBEZ QPEFKIPXBQB DI X Bz EPWD ADFK; 1*
B8 QPTFL P VDI XBMQF ; 1*
C1$DFEVE VDI XBBQOB ; 1*

7* 6 NPXB vICBAQIIIZO OB
; PCPXJA[ BOB X FTWPS JHN JZ X W PXF VSCBQIZD[ CFK
" PN B WPXZ VEBAIZD] CFKIKKTLMWLIQBX CF
; BXBDF WPXZVIBQIWD] CFKQS F[ LMV IXFTWPS X

7* 0 CPXJA[ ZX BQF JVDI X B\BQF VDI X ByP MLBNM BDKIJOX FTZDKIN FT[ LBQPX FKQP X FK DV
X 32DF FENZ

7 *OOF X B3OF [N BOZ
*ODIBZX B VDI X BYPEBX D[ B
/| PXF EFQODE
3FKTLS6 SCBQIUID] (7

*9 : BLPyD| FQF
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*~ 4AWEWVN VX BS/OLPX By JLIFS/OL® X
| BHPTOQPEBIPX BOB Q3 FTL§ FOOFHP

%P LFEZ COEA PCPXJA[ZXBA TWEB VXBS/OLPXBYy J LFS/OL° X
[ BHPTQPEBSX BOB Q9 FTL§ FOOFHP

4AWEB VXBS/OLPXBYy J LFS/O°X [BHPTQPEBXBQB QS FTH FOCFHP [PTBQA
[MXEPXBCF #OEA PCPXJA[ZXBA UMP EP  HSEQB LV ; UN EQFN
XZHBTOA 8 NJFRDF TWEM HNJ¥ COEA NVIBY VDI X BNMA QBOPH°® M7 1PX 07 WP
[ PCA EP EQB XZHB QDB 4WEM

$P TOTWBAF [ WD ADZN JTO QPTUDQPX BOBN JX TOQBX F VDI X BMOB
NC [N BOZ TWEWMN

OE X$F QB SQF COEA K3 XT D[ ZOBCF CPXF QPTWOQPXBOB X TQBX F
VDI X BMQB CPX FHP TWEMN NC [N BQZ JIOFKADFHP

/ BUPN BTUQIX BE[ PCF BLWBMF QPTUOQPXBQOB X TQBXF VDI XBMQB MC [N BXZ
TWEM NPHA CZA LPOQZOWXBCOF OB EPWDI D[BTPXZDI [BTBEBDI BM QPE
XBS/OLFN 3F

v/ Q3FE X3gF QB PLV HNIB XZTAQIB P PQIOF JV HPEQFOB QPHK LY
TWEMWN NMC KHP [NBZ
/ © N QPTWQPXBOF EPUDZ [NBXZ TWEMN WP WB [NBCB NV EPUD] ZA
XZyAD[ QF EP NLBN BDK JOX FTIZDK DFNM QVCND[ OFHP MC EPWD[ ZA X ZAD[ QF
IXFTIZDK X [BLFTF HPTQPEBSXBOB TUWBUWFHID] GzNJ [ BTPCBNJ CBLY/SB NN J
LBR/ MC E[BBMP DIP LUFKNPXB X B VIU QU J B VIBXZ ]|
S0 1BXP HFPMHID[ OF JH° OD[F QP VLXBQF NC [ QP[ CBXBQF
[¥3 LPQBND [ XZADFQFN [y¥3 XOHWMXPEPSX QPTWXBQF J
P[QP[ BBXBQF [y 3 XOHWMXPEPS X PB[ XZEPCZXBQF XOHWMXPEPS X [F
[y 3
#+ M 4UEM XZHB QF B HNIB EP TUZD[ QOB FLV QF VDI XBM QBOV
PH° MFHP QP N WFSN.OF QF COE[ FDF NPHMV] ZILBA EFDZ KIS : @?

8"2/ &

#+ MQF NBT QFXCP DJ 3F EP TUZD[ OB PLV HNIB VDI XBMQMO PH° MIZ 6
QF IXFTWKX QFS/DI PNP A LU B QF KTUPCIKOB QBCFN N FRDPXZN + MDI DFT
S[ZLPXBA NVIJ[ M{ZA TOD[ UN 3F QP TuZD QB $LV QF [ ZILBT EFDZ K
8 ; DI ZCB 3F Q9 FE W EBLA [ EA3ZT] [{P3ZA X QPTFL P KKKX ZEBQF
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= FRIDPX Z QMO[ BHPTQPEBSPX BOB
Q9 FTL§ FOOFHP

$P T TWBOF [ PCPXA[VKADZNJ QMBOBNJ NFKDPXZNJ P3|
QIDFEPX BOZN JQNBOBN JN FRDPX ZN JQP X FKDWV X 3ZDF F®N Z

1P XFKDWV X 3ZDF F®NZ QBCPXBQB QS FTW§ FOOFHP EPWDI D[ BT VDI X BNMCF
QBZ NFRDPXF CBEBMCOEA PCPXJA[ZXBA J B DI QPETBXJF COE[F NP3CB
MV ZILXBA QP[ XPMQB OB CVEPXO EFDZ K QPE[ BYXF EFDZ K SPEPXJLPXF J
JOOF EFDZ K BENJJIIUWBDZKF 1Bz F COE[ F NP3CB S XQF3 [NFQBA [ UN 3F
[NBOB COE[ F EPLPCZX BOB OB QPETUBX F OPX ZDI QS FQJIP X

. LPMIXT D[ OF JOF[BLPYyD[PCF QJFE XSF QB S QPDFEVZ VDI XBQB
QBOV NFRDPXFHP COEA LPOXOWPXBCOF (B EPWD D[BTPXZDI [BTBEBDI
8 ZHUWFN COEA XTDOF J QF[BLPYyD[POF Q$DFEVY VDI XBMQB QBOV
NJFKRDPXFHP MC KHP [NBQZ Kk M Q3 FE X$F QB S QF XZNAQPCP P
PQXF NMC V[ HPEQFQOB 5BLF QPTUOQPX BAB COEA LPOZOWPX BCF [ VX[ HDEQFQFN
DO DPXP CPXZDI QYFQIPX [ WUN 3F EP EQB XZHB QODB TWEM Q8O
N FRDPX Z COE[ F NVIBYCZA TQPS AE[ PCZ [ HPEQF [ [ BQUIBNJTWEWMN

+ MEP LPyDB PLV OF XFKE[F X 3ZDF QBO PH° Mz X°XD[BT QF COE[F
NP3NK F VDI X BMQF QBOV N FRDPX FHP

8 ZHUWFN COEA N D XTDOWF JQF[BLPyD POF Q¥DFEVZ VDI XBMQB QWBOV
NJFKRDPXFHP MC KHP [NBZ X[HMEFN LU DI EP LPyDB S PHPT PCP P
WFINIOF X 2P3FOB QKLY QBOV EP QVCND CFHP XHMEV 8 WBLDI QS ZQBELBDI
QPETWBBX A VDI X BMQB QNOV N FRDPX FHP COE[ F EPWDI Of BTPX F TWEWN

/B DZN NB OPWHBA [HPEOP A QMOV [BHPTQPEBPXBOB
Qg FTW§ FOOFHP [ QBOFN PH° MIZN

6 Dl XBMOF QBOV PH® MIFHP QF TQPX PEVIE 3F PCPXJA[ VMADF BLWBMYF N FRDPX F
QMCZ [ BHPTQPEBSPX BOB QF FTL§ FOCFHP QF FTUBOA PCPX JA[ ZXBA CBXFUK NIQF
COEA PCF [ HPECF [ QBCFN PH° MIZN

2BEFO Q3 FQI CPXFMBDK Q3 FXEWMDFK XQPXBE[FOF F®NZ QBOPXBQOB
Q3 FTE FOOFHP QF OBLB[ W CPXFN EPTWPTPXZXBA PCPXA[VADZD QBC X
NFRDPXZDI EP QBO/ PH°MFHP . P3CB [BWFN (B DI QPETBBXF QMCPXBA
JOX FTUZDHE

#+ECBL3F K3FM PCPXJA[ VMMDZ QBO NFRDPXZ COE[F [NFOQBZ XWEZ §FCB
COE[ F [ BOFXQA KHP [HPECP A[ QBCFN PH° MZN
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8 QPXBE[PCB [ PTWBB EFGODI ([ HPEOP DJ[ QMBOFN PH° MZN G DP P[CBD[{B 3F

X QBLIDF B FKCOE[ F VIBMBA D[ Z EBOZ QO N.FRDPX Z K TU[ HPEQZ [ QMCFN
PH° MZN D[ Z F3 QF

; HPECP A QBOV N FRDPXFHP [ QBCOFN PH° MZN [ BDI PE[ JXUFEZ HEZ

VIBMCF X QBQOF NFRDPXZN QS F[ GBD[ FOF WSOV KTU[HPECF [ QSPG¥N
= G/OLDRPCBMIYN TSQ& QB QINZD OFKPCFK VMADFKUF SO

VIBBCZ X QBQF N FKDPXZN TQPT C [ BHPTQPEBSX BOB J[ BCVEPX Z
s UFFO X X [BLFTF

« NINBMFHP VE[ By QPXF9 Dl QJCPMHI{ OF Df ZOOFK K TUQF N QFR] Z
QB NJONBMEZ VE[ By QPXFS D Q) CPMHID[QF D[ ZOOFK PLF MCZ EN
& QBQIZD OFK PCFRVADFK FFO B X Q$ZQBELV WSOV
QPYP3PCFHP X PCTBSF [BCVEPXZ S ENJFKLFK6 QF NQFK[Z OB
NIONBMFHP VE[BYW QPXFSDI Q) CPMHD[QF D{ZOOFK PLF MCZ X
QMQF PH° MZN ENM T§& QBQIIZD] OFKPCF K VIADFKWFF0

« NBLTZNBMFKOBE[ FNCFKIOWFOIZXCP DI[BCVEPXZ KTUQF XJLT Z QB
NBLTZNBMB CBE[JFNCB JUFOIZXCP A [BCVEPXZ PLF MCB X QWQF
PH° NIYN ENM TUWSG& QNBQINZD] OFKPCFHN VADFKUF O

« NBLIZNBMFHP VE[BW QPXJFJD Ql [BCVEPXZ KTU QF XXLTZ OB
NBLTZNBMZ VE[By QPXFJD Q) [BCVEPXZ PLF WX EM THG
QB QINZD] OFKPCFKN MADFKUF SO

TOFYOPQZ KTU XZN°H XZQLBKDZ [ VIBWMQB GLWBWIXZDI  HN D
TBCEBE® X EPTWQCP DJIOGEBTS/AWS TQPYFD] OFK

“F MQWBO PH° MIZ XFKE[ F X 3ZDF CPXP DI XBMQZ QBO NFRDPX Z COE[ F NVTBY
CZA[ QN [HPEOZ 0 CFDOF QBCZ NJFRDPXF OF NVI A CZA [HPECF [ VIUBBMMOBN J

TWEM 6 XZTBIY Z 3F QF COEA OBS/T[ByZ DI VIUBIAY
(1%
8 "2/ &

8 QPXBE[PCB EP VIBXZ P QBCOPXBQV J [BHPTQPEBSPXBQV QF FT§ FOZN
EFGODI8 [HPECP DJ [ QBOFN PH°MZN EPUD{Z XZADQF [HPECP DI QBOV
NJFKDPXFHP [ QBOFN PH° MZN / F EPUD[Z [HPECP DJQP[ XPMQB CB CVEPXO
D[Z EFDZK SPEPXJLPXFK[ QBCFN PH°NMEN QPQOFXB3 QBO PH°MZ OF KTU
QPETBBXA EP X ZEBXBQB WD EFDZ K
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= 1NBOPH® NDZ HN JOZ

$ P WP KKTUQNBO PH° NDZ

1NBO PH° MY HNJZ WP OPXZ BLUQBQIZD] (¥ LU & [ BTAQI TWEMN VXBS/OLPXBY J
LFS/O° X [BHPTQPEB®XBQB QIFMEFOFHP HNI¥ #OE[F TQPSAE[BZ
PCPXA[LPXP ENM PCITBS/ DBFK HNIXZ [ XZADFOQFN WSO X [BNLQOZDI

Dl OB VIBBCOF QFF[ NJIB XyB DXFHP EP TQ8X WOPIY LU F COEA
X ZAD[ PCF [ XYBE[ X B QM8QINZD{ OFHP HN JX¥

/ e MZ\
VX[HMEQB TD QS Z QF VX[HMEQB TO QS Z
* QMQF NJFKDPXZN * QP[XPWQV OB CVEPXO
® EFDZKS ; ® EFDZ K SPEPXJLPXFK
e \DI XBW P NMLBN BDKIJIX FTIZDK e [HPT FQV CVEPXZNC $C° U
N FT] LBOPX FK HEZ QPTUOQPX BOF CVEPX NBQZDI

X T[ D[ OP QP S g?

+HP 8 COE[ F LMD[ PXB QPQFXB3 [BS XCP CPXP VDI XBCOF QBQZ N FRDPX F
BL JEFDZ[ K P XBS/OLBDI [BCVEPXZ COEA NVIBW CZA[ QN [ HPECF

1N8O PH° M. OF COE[ F OBWPN.BTUQPETUBBXA EN3 3BEC(YDI 0Dl EFDZ[ K OQ ENB
EFDZIK SPEPXJLPXFK 8 BS/OLFN XZEBQB WKEFDZ K COE[ F CBEBM[HPECP A
[BNFSFQOB [ VIBBMQBN JQBOV N FRDPX FHP

1PEPCQF QMOPH° Miv QF COE[ F QPETBBXA EN8 EFDZ[ KP QP[ X PMMQWV CB CVEPX O
: HPECP A IXFTUDKICOE[ F XFSZAPXBOB [ EFDZ KA 8 ; NC[ QBCFN NJFKDPXZN
8 PQBDW P QBO PH°MZ PFHBO QF COE[F N°Hy S XQF3 XQF A TQ§FDXV EP
[ HYPT FQB CVEPXZ MC S2C° UCVEPX 8 QZDI
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3&03. " 1-"/08"/* 13;8453; & [ & 0 103" % * %" %88 &0 1&3+ 8 *¥ 8 &450 3+ 8



ABUFHB P[XPR/HNIZ6 [ XS AOB OA VX BHO

6 TBBMOQB QMOV PH°MFHP NBKA VX[HMEQBA VXBS/OPXBQB SP[XPR/
Q3 FT§ FOOFHP HNJX¥Z X T D[ FH° MP DJ QPMZLJ QS FT§ FOOFKHNJ¥Y PLF NMCFKX
TBUFHI P[ X PR/ HN JOZ NC B UWFHI [ X PR/ QPCBENLBNIFHP

5ZMP D O AHNJONB K3 TBUWFHD P[XPR/HNIZ 0 E TuD QB PLV X T ZTWF
HNJZ COEA [PCPXJA[BCF VDI XBMA TWBWHF $P[XPR/ HNIZ B QPQFXB3 EP
VDI XBMQB QMOV PH° MFHP HNJIB COE[ F NVIBB EZTQPCPX BA TWBUWFHA [ X PR/
HNXzZ COE[F PCB NVIBYB [PTWBA VDI XBMCB [BQN VDI XBM(Z [ PTBQF QMO
PH° MZ

ABUFHB COE[F TQPFJAE[BB X ®PNF WFLTWPXFKPB[ HBE@{ OFK[BX FBHKDFK
[PCB[PXBOF W& DI TBAWSY GODRBMP QFFTEFOOFK [PTBBQF PLF MCB
TWBAWS TFDJPTBEQD] FK QPXA[BOB QY ZPEQD[ F JHY XCF LPZWBBF FMNFOZ
TFDJ WBOPSPXZDI J HY XOF FMNFOZ TFDJ LPNVOLBDZKFK JOGBTSAWVY
UFDI QD[ OFK J TQPYFD[ OFK 1PCBEW X TUWBUWHI [PTBBOA [BXBSF VIBMQB J
FLPNFCEBDE X [BLFTF LT WBWPXBQB J QPXBE[FOB QPMIXLJ Q3 FT§ FOOFK X
HNIOF X WN LFS/OV [NBO X TBAWSF [BHPTQPEBXBQOB WFFCO X HNIZ
[BTBE PDI P SPEPXIB QFZPEZ J E[FE[DXB P[XPK JIEBTBLYVZ
UFDI QD] GFKJLPN VOQLBDZICFKPSB[ QP[ PTBBZDI BTQFLU X LU § COEA §VIPXBYZ (B
QS ZT ¥ [ T§ ZHQODB [ BS X CP TWBUWFHID] OF KBL JQF FTL§ FOOF

8 TWWHI HNXz COEA SXQF3 PLF B TDFH MF QP FCZ X [BLFTF
[BCVEPXZ NFTLBAOPXFK LUF COEA VX[HMEQBCF X QMQOF PH°NYN QSZ

X Z] OBD[ BV TG [ BCVEPXA NFT LBOPX A @?
o

8 "2/ &

AQBXE1 D[Z HNIB X LU FK[BEW TO DFFTVDB $0 QFS/DI PNP A NB K3
VDI XBMQOA TBWFHD P[XPR/ FXFOVBMF LFEZ P[QPD[OB KK QIPDFEPXBQF
+#+ MHNJIB VDI XBMTWBWHD [ HPEQF [ CPXZNJQS FQIBNJ X° XD BT KKKVTIBMOB
COEA VX[ HOEQPCF X QQF PH° NN

# M HNIB NB K3 TBWFHD P[XPK/ BMP QPDFEVE KA OB EPWDI D[ BTPXZDI

[BTBEBDI 6 KEKVIIBMQB QF COEA QPETBBXA EP VDI XBMMQB QNBOV PH® NIFHP P J¥
UFO QBO XFKE[F X 3ZDF Q3FE TuD[ QB FLV ( EZ QBO PH° Mz COE[ F
XDl PE[Jy X 3ZDF QP WKEBDF COE[F K3 NVIBy VX[ HOEQBA VIBMQOB TUBUWFHJI
P[ XPR/HNI¥Z

%BUHP QF D[FLBK (OB VDI XBMQF QWBOV PH° MFHP ; BD{QK ME[JA QIDFEVX
Q3 ZNPXBQOB EPLWFQUY X TWBWHD zDI X HNIOF OB FWBQF TQPSAE[BQB
TWBWHIP[ XPR/HNIZ 6 TBMDP XZQLB [ F TUBUWHI [ X PR/ HN IZ

93" (/%84 ," (3"#08 4," 50
3&03. " 1-"/ 08"/ * 13;&8453; & / & 0 103" % * %" %88 &0 1&3« 8 ** 8 &450 3+ 8



+BLF VTBBMQB COE[ F [ BX FByQBO PH° Moz HN JOZ

C T —

( N JOOF TBBOEBEZ VSCBQITWZD] OF

* NBLTZNBMB CBE[ FNCB
JFOIZX P A [ BCVEPX Z

* NBLTZNBMIB XZIPLP A[BCVEPXZ

e XTLB1QL NJONBMFKQPXFS DI QJ
CPWHD] OF D[ ZOCFK

4@ QBQITLZD] OF G/OLDH= IFFFOV

e TH® XFWMGEODZ®B [ [ BCVEPXA
NJFT LBOPXA X FMMPE[ DA

* TH® XFWMGOADZB [ [ BCVEPXA
NFT LBQPXA KECPSPE[ JOOA

e THF®XFWMGODZ®B [ [ BCVEPXA
[ BHPEPX A

e TH®@ VIVHPXB

e TH@®I|BCENM
X FMPQPX FS DI QPX FHP

e T @ HPTQPEBI B

e THF® QPEVLDHIPND FK

* THF@ DEBTBLYBNB

* THF®[FWMQIFLFBDK

e TWH®DNFOBSZ

* THF®@ H° ODXB

e TS @ PXBSB

e T @ LPNVQLBDZKB

( N JOOF TBBOEBEZ JOGBTS/LW

TQPYFD[ OFK

e EPTOQEP T LPZ QPETBBX PX FK

e EPTOQEP PCT[BS X [ FWQJ
QVCND[ CFK

%PEBU.PX F TBBOEBEZ
e [BQFXQFQB EPTWOQVEP
QS FET LPNB
* QS ZMBA.V QVCND] CFHP WBOIQPSY
[ CPSPXFHP
® QPETWBXPXFKPQFLI[ EPX PUDFK
e EPTUWOQVEP BQUFLJ

0 CT[ B V[ VQFYOFOB [ BCVEPX Z
0 CTIBZ [BCVEPXZ S ENJFKLFK

w

3F®PNB QY FXEMUE PESOCOrDI WG QBAQIUZD Dl LU F KEGBL QF COEA

N PH{Z CBLYBEBA T OB TFCF
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( E[JF COEA XZ[ OBD[BOF IG-& [ [BCVEPXA N FT LBQPX A

6 TBBXB XQPXBE[BHADB FENO QBCOPXBQOB QFFTEFOOFHP QY FXEVE
LBUFHPSF TWW-GWN P3NK BKADZDI [ BCVEPXO NFT LBOPXA TW® X FNMGOLDZKRB [
[BCVEPXA NFT LBOQPXA XFMPE[LA THF® XFWMGEADARB [ [BCVEPXA
NFT LBQPXA KECPFE[ DA JTH® X FMG/OLDZICB [ [ BCVEPXA [ BHSPEPX A

4F T F COEA X QFX T FKLPMIKOP DIX Z[ CBD[ BOF

 CBPCIB®BD EM LUID X PCPXA[WADZDI QBCBDI NFRDPXZDI PLS MCP
QS F[ OBD] FOF WN P3\K BKADF S-BNj BDKO G/OLDKIN FT[ LBOPX FKPSB[

« CBPCIBSD M VQFQFOB [BCVEPXZX BNBDI JUWFKADFK] BCVEPX Z

8 ZIBD[FQF CPXZDI WFFCO X QP[B WNJ QIF[BDPZNJ K3 X BLWBMF
PCPXJA[ VWADZDI QWMOBDI NFRDPXZDI JQP[B PCT BEBNJV VQFYOFQOB [ BCVEPXZ
QPE [BCVEPXO NFT LBOPXB COE[F NP3NKF NP XWFEZ HEZ F[FXZ FFCO X
XZ[ BD[PQzDI X PCPXA[VADZDI QBOBDI NFRDPXZDI PSB[ ML) X JUWOFKDFK
[BCVEPXF QF [BQFXQA [BTQPLPKQB QYFXEZXBQZDI QPWEFC X [BLFTF
[ BCVEPXZ NFT LBAQPXFK( NJB CCOE[ F LB3EPSB[ PXP VIBMA KBLB KTUDI yPOCP A
DI SO X K MDPE[JP [BCVEPXO JIBLF KTU[BQPWE FCPXBQF B CPXA
[ BCVEPXONFT LBAQPXA

8 QYZQBELV HEZCB WDl PCTBEBD TWB DI yPOOP DIFFC X QF[ BCVEPXBQZDI
X WN M. X JWFKDFK [BCVEPXF COE[F XXOLTB QB XBSP DJ
[ BQPLWE FCPXBQB (B CPXA [ BCVEPXONFT LBOPXA X HNJXOF QF COE[ F NP3NKF
XZ[ BBD[FQF TWG WP3NKBKADZDI [BCVEPXO NFTLBOQPXA 0[OBDB W 3F
X° K CVNIE QF[ ZEFOQU TQPS AE[ BRD QKLU QBOV PH° MFHP QF COE[F N.By
EPXPNMIP DIX VIBBMBQV FSO X Q3 F[ OBD[ POZDI QPE [ BCVEPXONFT LBOPXA

Y
8 "2/ &

+F M QBO PH° MZ COE[F QFPDFEPXBZ [XSA VXBHO CB VIBBMOB EPWD[ ADF
V[ VQFYOFQB [BCVEPXZ QPQOFXB3 W PE ODI COE[F [BWI3BY? D[Z X EBCFK
NMLBM BDKIX PH° M NP3NK F COE[ F [ BN PXBQF [ BCVEPXZ

1BNIOWBK 3F [ VXBHJ CB CPXF [BTBEZ VIBMBQOB WFFC X B LU D NP3WKB
COE[F [BCVEPXB NFTLBOPXB HS/OZ LUSF [HPEQF [ EPWUDI D[BTPXZNJ
[BIBEBNJXZEBXBOB EFDZ[KI8 ; NPHZ CZA [ BCVEPXBCF CB DFM NJFT] LBQPXF
QP XFKDNV X 3ZDF QBOV PH°MFHP NPHA TBA TD QPE WN X[HMEFN
CF[XBSP DPXF CP QF COE[F NP3NKP DJ [FBMPXBQB OB QDI [BCVEPXZ
N FT] LBQPX FK
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3&03. " 1-"/ 08"/ * 13; &8453; & / & 0 103" % * %" %88 &0 1&3« 8 ** 8 &450 3+ 8



$ P WP TA HN JOOF TBOEBSEZ EPTUOQOP DIEP JOGBTWS/L WS TQPYFD] OFK

( NOOF TBCEBEZ EPTUOQCP DJEP JOGBTBA WS TQPYFD[ CFKTBBCOPX A BLVNMBIZX OF
VIBMOB QBOV PH® NIFHP %FDZ[ I8 P DI X QX BE[ FQV COE[ F OBM3BYB EP HNJX¥
‘D PLF MOQF X QWBQOF PH°MZN COE[F NBY KEGBL NBWY EXPKWLF
LPOIFLX FCDH ENM8 BN PXBQZDI Q3 F[ IX FTWPS X JOX FTUZDK

1P QFXTF 6 HNJOOF TBCEBEZ JDEBTSAWS TOQPFD] CFKCOEA JUWPWF [ QVOLWY
X E[FOB VDI XBBZDI 0B QPETBBX.F QBOV PH° MFHP QBC X NFRDPXZDI #OEA
WBL3F CBOF QPE VXBHO Q3 Z X ZEBX BQV EFDZ[ KIS :

1P ESHF 6 VIBXB OPXFNMVHADB QSFXEVKE 3F K M QBO PH°NZ [BXFSB
VIBMOB X UN [BLFTF W LB3EB E[BYLB FX.EFODZIOB XDl PE[ADB X TLBE
WSOV OX FTZDK COE[ F NVIBYB UF TBCEBEZ TQFYOBA #BL TQFYOFQB TBCEBEV
P[ OBD[ BA COE[ F CBL NP3NKP DISBN BDKICB UFKE[ BYDF JOX FTUZDKI

,B3EB E[ BB XD PE[ADB X TLBE WSOV JXFTZDK COE[F NBB [BQFXQP(Z
EPTWOQ EP T[LPyZ QPETWBX PX FKKE MCOE[ F QP{P3PCB X PEMHYP DIQF X.JOLT FKOB

N X NBTWBD JOF X.JOLTFK N QP[B NJBTWBNJ 4BL XZOLB [ VILBBXZ NB
WP CZA EPTWQ EP QVCND[OFK T LPYZ QPETWBBX PXFKX SP[W.JFQV VIBXZ QBXP
P XBWXF 8 BS/OFL EPTWOQV EP T LPZ QPETBBXPXFKQF COE[F TQFYOPCZ K M
X ZNBHB PEMH{P A COE[F [ BDI PXBCB X TUPTVOLV EP T] LP{Z QF QVCND{ OFK

5B PEMIHYP A NB CZA ND[PCB KBLP EPHB EPKDB PH° MPEPTUWDQOA WIBTA EM
QFT ZDI PE HBQDZ FKE[ BYWJEP CVEZOLV T LP¥Z QPETUBX PX FK

;. LPMJE[ ByLB FX EFCDZKB COE[ F N BB [ BQFXQPQZ EPTUOQ EP PCT[BS X [ FNFQJ
QVCND[{ OFK K M COE[ F QPYP3PCB X PEMIHWP DJ QF X JOLT FK OB N PE
PCT BS X [ FMQIQVCND] OFK LU SFHP YAD[ OB QPX Fg DI QB X ZCPTJQF N OFKQB

| B MC K MCOE[F QPYP3PCB X PEMIHWY DJQF X LT[ FKQB N PE PCTBS/
[ FWMQJ QVCND[ OFKP QPX FS DI QJN JON VN | B 8 LB3EZN QS ZQBELV PEMHP A
ND{ POB NB CZA BBLP EPHB EPKDB PH° MPEPTUWOQQA IBTA EN QF T ZDI PE HBQDZ

UFKE[ BYLIEP HBBODZ PCT] BS/ [ FMQIQVCND| CFK @?
o

8 "2/ &

1PEBCF PEMHYP DJE[ BYFL FXEFCDZKYDI XDI PE[ADZDI X TLBE WSOV JOX FTZDK
PE T LPZ QPETBBXPXFKP®B[ PE WSO/ [ FMQ) QVCND[ CFKQF TA T \ZXCF DP
P[CBD[B 3F QBOPH° MIZNP3F K ;. / *&#4; : ANC; 8 *0 4; : A

1N8O PH° MIZ NP3F UF3 NPEZAPXBA QPXFS D QD FFOV [ FMCFHP Q3Z D[ZN QF
NP3F CZAPCB NQFR[B QB | B K MPEMHP A COE[F XZCPTJB LN PSB[ QF
NQFKR[BQB |B K MPEMHP ACOE[ F XZOPTJB NBLTZNBMMF LN
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: HPEQF [ VIBBXA CPXFN VMADA PCT[ BS[ FNMQIQVCND] OFKWP UFF0O PH° MIPEPTUDQOY
COEADZ X QPTBEBQV KECPTWITBN P AEV FZUWPSBMFHP NMC 4LBSCV 1BYyTXB FFO
P QPXFSD Q) OF NQFK[FK QB B QPLZWZ P NDCOP DA X ZQPTB3P(Z X
JOEBTSALWO FDIQD[ A J FLFBDZKOA X T DFH°MP DJ QBS. [ FMQFD PHSE
KEBCOPXTL) MC [BCZUPXZ [ XZADFQFN [FWMQ WXBSZ[ADFK ESPHPN

CVEZOLPN  TLBEPXJLPN MWILPN EXPDPN LPWHRXZN PB[ PCFLUWPN
Q3 FNZTPXZN 0 CTBFN [ FWMQI QVCND[ OFKKETUWBL3F BT X F[WFQV VIBXZ P
B TBDI

#+ M QMO PH° Mz COE[F [BXFBy VIBMOB EPWD ADF EPTUWOQV EP JOGBTBAWY
TQPYFD[ CFK[BS XCP QMO NJFRDPXZ KWBL JEFDZ[HB 8 ; COEA NVIBY CZA [ QNJ

[ HPECF | gqp
8" 2/ &

1P XFKDV X 3ZDF QNOV PH° MIFHP

® Q3Zz VD XBMBQV QBOV NFRDPXFHP XJA3ADF COEA VIIBMQB QMOV PH° NIFHP
EPWD] ADF TE-GQMQIZD (zDI J HNJOWZDI TBCEBE® X VICBQIUD[ QrDl B X
QS ZQBELV HEZ QMO PH° M COE[F PLF My PCT B [BCVEPXZ S ENJFKLFK
UBL3F VILBMQB EPWD] ADF DI PCT[BS X

* EFDZ K 8 ; COEA NVIBYZ VX[HMEQBA VIIBMOB QBOV PH° MFHP EPWD] ADF
TEG QBAQIZD(zDI HNJOZDI TWBCEBE® X EPTWQCP DI EP JEBTBLVE
TQPYF D[ CFK PRB[ PCT BS X [ VQFYQFQB [ BCVEPXZ

£ M Q8O PH°NIZ QF [PTBBQF VDI XBWM(Z 6 E[BWB QF COE[F NPH{B [PTBA
[BCVEPXBCB 0 SHBO QF COE[F N°Hy XZEBA EM QFKEFDZ K 8 ; J\§FCB COE[F
D FLBA B3 EP VDI X BMOB QBOV N FKDPX FHP

#+ M NBT QFSDIPNP A BMP QBOMT KK [BLVQ [ Q§F[CBD FOFN QPE
[BCVEPXO NFT LBOPXA NV M ZA TO[ N 3F HNIB VIIBMX QMBQF PH° MIZN
HN JOOF TBBCEBEZ EPTUOQCP DIEP JOGBTBAWS TQPY D[ OFK EPWD ADF EPTUDQV EP
T LPZ QPETBBXPXFKMC WSOV [ FWMQ) QVCND[ OFK 1§Z QPEFKNPXBQV EFDZ K P
[ BLMQF E[ BYFL QPE IX FTZDKO NFT LBOQPXA [ XS AVXBHO X BBLFKPEMHYP DIPE
T LPw D] Z FS-OV QVCND] OFK] FMQITA PCF [ LBM PX BCF
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1NBOPH® NDZ 6 X B3OF UFIN JOZ

6 TBXB X QX BE[ BKADB FENO
QBCOPXBQB Q3 FT§ FOOFHP QF PLF
X BLN FFNJF HNJB NB VDI X BMA QO
PH°MyZ + M KEOBL QBO PH°MF QF
XFKE[F X 3ZDF EP HS/EQB FLV
X EBCFK HNXF QF COE[F NP3NKF
XZEBXBQF OPXZDl EFDZ[ KIP X BS/OLBDI
[BCVEPXZ PSB[ WIXBBQF OPXZDI
NFRDPXZDI QBC X [ BHPTOPEBX BOB
Q3 FT§ FOOFHP NC [ N BQz JMOFKADZDI

0 E UFK[ BIBEZ COEA KECBL X ZHAUWLJ U@ "fé';-\\‘»%ﬁ“
) \\ 0
W

8"2/ &

1IPNNP QFVDI XBMQB QWBOV PH° MFHP

EP LPyDB FLV QP WK EBDF

S XQF3 COE[ FT N° Hy M ZILBA EFDZ O

8 ; 8 BS/OFL KTUKEGBL WBLJ 3F Q3 FE
TZD[ OB PLV NVI[ [YP3ZA

X QPTFL P KKKX ZEBQF

8 FKDF X 3ZDF QWOV PH°MFHP QF
TQPX PEMIE X ZHB QODB VDI XBNMQzDl EP
EQB KHP XFKDB X 3ZDF QWO X
NFRDPXZDI +# M NBT E[BgLO [
VDI XBMOZN QBCFN NJFKDPXZN LU S
QY FXEMVE [BCVEPXO NFT LBAQPXA 6
NP3FT TQBA TQPLPKQF

#+# M QBO NFRDPXZ EPQF® TO
QPDFEVIE 6 QPXJXFCF TQBXE[A OB
BLN FWBQF [BBXBOPXBOB KTU
QDFEVB QBAQIUD[B O0OE WHP
[BM3FA  COE[F XFEWH  BLD
Q3 FQIF X EPWDI D[ BTPX ZDI D Z
PXZDI  COE[F QSPDFEPXBZ QMO
N FRDPX Z

=
e
—
=
== e
el e
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7 Y%FDZ[KB P XBS/OLBD [ BCVEPXZ

$[Z QPTBEBOF Q3F[ JOXFTWPS X EFDZ[K 8 ; QP[PTWBBOA X NPDZ J
LFEZ COE[ F NP30B V[ ZTLBA OPX F

%FDZ] K= P XBS/OLBDI [BCVEPXZ XZEBCOF Q3FE  XSF QB PLV QP[PTBK
X NPDZ JNP3CB COE[.F OB .[DI QPETWBX.F \[ ZILBA QP[ X PMiOF OB CVEPX O

8 PLFTF PE X§F QB LV EP O BTV VDI XBMQOB Q¥OV PH® MFHP CBEBM
COE[ F NP3CB V[ ZILXBA CPXF EFDZ K P XBS/OLBDI [ BCVEPXZ

F MIECBL EP  HSEQB PLV QBO PH° MIZ QF XFKE[F X 3ZDF W PE
TZD[ OB S EP D[BTV XFKDB X 3ZDF QMBOV PH° MFHP HNJ¥Z OF COE[F
N P30B V[ ZTLBA EFDZ[KIP X BS/OLBDI [BCVEPXZ / PXF JOXFTUDK COE[.F NP3CB
$BNM PXBA KEZQF X PQBW P EFDZ K LU F [PTBYZ XZEBCOF XD[F QFKMC X
PQBDIV P PCPX A[ VMADF QB N FRDPX F

1P XFKDV X 3ZDF QWBOV PH° MFHP X EBCFKHNJOF XBS/OLFN XZEBQB EFDZ KIP
XBS/OLBDI [ BCVEPX Z COE[ F QPYP3FOF WFFOV X FTZDKICB PCT[ BS F V[ VQFYQFOB
[BCVEPXZ +3FM X QBQF PH°NMEN EBCOFK HNJXZ WBLF PCTBZ QF [PTWBOA
XZ[BD[POF WP X WFKHNJIOF X PH° M OF COE[ F NP3NKP DJ\[ ZTLBOB X BS/OL° X
[ BCVEPX Z

/ BPNBTUX QFZQBELV XZ[CBD[FQB X QBQF PH°MEN PCT BS X [ VQFYOQFOB
[BCVEPXZ V[ZILBOF EFDZ K P XBS/OLBDI [BCVEPXZ COE[F NP3NKF NP EN

FSO X QPYP3PZDI OB DI PCT BBDI @S}

8 "2/ &

£ M [BNFSBT SBMPXBA IXFTZDKY OB OFSDIPNP DI LUS OF NB
VDI XBMOFHP QBOV NJFRDPXFHP WP QPEFWXK K3 WSB[ E[BYBOB BCZ IBL
OBK[ ZCDFKV] ZILBA EFDZ] KO P X BS/OLBDI [ BCVEPXZ EN8 QMOPX BOFKQS F[ $ FCF
JOX FTUZDK
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1PTWOQPXBQF XT EFDZK 8 ; LFEZ OPXF Q9FQIZ B LFEZ
EPWDI D[ BTPX F

QY FQJIZ QPTWOQPXBQF XTDOF J QF[BLPYD[PCF EP
EPWDI D[ BTPX F X§F OB S
Q3 FQIIZ . .
PTWOPXBOF XTDOF X PLFTF PE X$F QB
EPUDI DL BTPXF ? S EP EQB \Egu: NPDZ PCPXJA VIADFK'?U/EM\I
OPXF QI FQ VXBS/OLPXBY JLFS/AO°X OB °1OFI[<EP HS/EQB
BV X PHSBQD] PCZN < y R
[BLFTF
XT D OF PE TZD QB S OQ XBS/CFL[HPECP DJ
[ QBCFN PH°NMIYN NP3MKP A XZEBOB EFDZ K 8 ;
OPX F Q3 FQIIZ

ZMP EM PCTBS X M VQFYOFQB [BCVEPXZ CSBL
NP3MKP DJ XZEBQB EFDZ K 8 ; EPQ° LJ QBO PH° NIZ
QF [ PTBBQF VDI XBMCZ NBY XFNMP A PCT BS/BCBN Z

iy
8 "2 &

" CZ VOLOAA TWPTPXBQB CPXZDI Q§ FQIP X WBL3F QP TuD[ QB S QPXOFCF
[\P3ZA X QPTFL P X ZEBQF EFDZ[ KIS ; OBKY° 1QFKEP HS/EQB S

X QFYCZN [BLFTF

5FIN JOPCPX JA[ ZX BOB EFDZ[ KI8 :

0 CFDQF EFDZ K P XBS/OLBDI [BCVEPXZ TA XZEBXBCF CF[UFSNJOPXP ; EBSB
TO XD 3F QP[XPWQOB OB CVEPXO TA XZEBXBCF X PQBDWV P EFDZ K P
XBS/OLBDI [BCVEPXZ XZEBCF CBXFULMBCOB DF MUWFNV NNP 3F Q3 F[ FOD[ BT
TBO [ BHPTQPEBSX BQB TATFE[ IXB JOX FTWZDKI N° Hy WAD [ OBD[ (N Q§ FNBCPN J
XZCVEPXBQF CVEZOLV EM LU FHP OBXFULMB D[ Z LMBOB DF MU XD[F QFK
XZEBCP EFDZ[ KO P X BS/OLBDI [ BCVEPXZ NP3F OBS/T ZA BLW/BMYZ \BE Q3 FTL§ FOZ
%BUFHP CPXFNM BDHA X QX BE[ PCP EP VIBBXZ P QBCPXBQV J[ BHPTQPEBSX BQV
QIFTEFOWN BSJ D [HPEQF [ LU SN EFDZ K 8 ; COEA XZHBTBY QP VQZX F
NBUPE EQB LFEZ TBY TIO QBX PN PDOF ; BIBEB B X FKE[ F X 3ZDF S

XS A VXBHO 3F Q3FQI WO QPTHWHWIE T QPKODFN QBXPNPDCP DJ B
QBXPNPDCF TA EFDZ[ LU DI QF NP3CB [BTLBSZA EP TAEV B OF WBLF PE
LU DI QF NP3CB [ yP3ZA PEXPYBOB EP PSHBOV X Z3T] FKIOTUBCDKI

93" (/%84 " (3"#08 4," 50
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,UF EFDZ K 8 ; COEOWFNIPXF B LU F CF[ FNIPXF 4Q° kg B HBAO

%&$: ; +
8 ;
#8& 5&3. * 08" 5&3. * 08 "
XZEBOB QS FE S K MTBB CF[ X[HMEV CB EBWD KKXZEBQB K M
TO QBXPNPDB Q3 FE N EQFN TBB TIO QBXPNPDCB QP S
XZEBOB QS FE K N TUBYB
TO QBVXPNPDB QS FE S
XZEBCB QP S K MTBB TO
QBXPNPDX®B Q3 FE S

+ NTBBDF TO BLWBMF P V[ ZILBQF EFDZ KI8 ; MC K/3 K [ ZILBMDF BM OF TA
POF KTDF QBXPNPDOF P WUN LFEZ EFDZK 8: TBK TD PTBWD B J
Q®BXPNPDCB  NP3FT QY FD[ZBBA OB NP.N CMHV EM EFXFMQFS X XXX BLN
QOSBXFEN QVX BSILWF QU %FDZ] B8 PTBBUFD] OB J QBXPNPDOB 6 QPKODB QY ZEBLOF
LB3EFNV EFXFMQEPXJ W NP3F PLB[BA TO 3F WBLB EFDZ B QF TBQF TD

QBXPNPDCB Q3FE  TUD[ OB PLV 8 ZTBI[Z CPXFN 3F [PTBQF
[BTLBSSPCB EP TAEV B CBTWWQOF [PTBBQF XQFTPOB TLBSHB LBTBDZKB J NBNZ
QBXF MBWB B \[ZILBAQF QBXPNPDCOP DJ PD[ZXJDF QPE XBS/OLFN 3F / 4"
PEEBMTLBSHO LBTBDZIQA

3Z[ZLB [XJA[BOF [ XZHB QODFN EFDZ[K 8 ; [ QPXPEV VQZXV
UFSN OV KEKPCPX JA[ ZX BOB

%FDZ[ 1B 8 ; NP3F XZHBTOAA X WBLDF WD ADFHP TID QPTUWOQPX BAB P QP[ X PMQF
B CVEPXO JX° XD BT PHBO COE[ F [ NVI PCz PEN° X JA XZEBQB QP[ X PMQB (B
CVEPXO %BUWHP X [BTBE[F PE B[V QP [ZNBQV EFDZAK 8 ; §FCB COE[F
X ZTWQPXBA [ XQPTLFN P QP[ XPMQF B CVEPXO

#+ MEFDZ B 8 ; XZHB QF X WBLDF Q¥XBE[PCFKIXFTZDK QF COE[ FT N°Hy
[ NFQRA QP[ X PMQOB OB CVEPX O 53 FCB COE[F V[ ZTLBA CPXA EFDZ KO 8 ;

. LPWMJ K M OB TLMFL PEXPYBY D[Z TLBSH QP[XPMQF OB CVEPXO [PTBQF
DI ZMCF B EFDZ[B 8 ; XZHB QF W§FCB COE[F F[QPDZBA QFDFEVO PE
CPXB JV ZTILXBA QPCPXQF EFDZ[ KO8 ; QP WP CZN° D LPOXOWPXBA QPTUOQPX BQF
X TQBXF QP[ X PMQB B CVEPXO
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, BTBEB LPOXOVBDKIG/OLDKIQY Z X ZEBX BQl EFDZ[ KI8

1PQFXB3 [HPEQF [ F®NA QBCPXBQOB QS FT§FOOFHP 1O PH° Mz COE[F

XTB[ZXBA B WFQF HNJ¥Z PLF MOF TE&Q@ QBAQIUZDOF 6 OQ THF®
X FNMG/QOLDZIOA [ [ BCVEPXA NFT LBOPXA X FMPE[JDOA THF® X FNMG/OLDZIQA |

[ BCVEPXA NFT LBOPXA KECPFE[ ODOA TE® VIWHPXA TEF® [ FMQIJ S LFBDK
JE W VIIBMQOF XBS/O.° X [BCVEPXZ QF COE[ F V[ BW3QPCF PE TQFYQFQB QS F|

QOBCOPXBQA Q3 F[ IXFTWPB XFTIDKO 6 [ BTBEZ LPOZOVBDK G/OL DK X ZTWOQWADFK
X PWD[FQV BM PE [HPECP DJ G/OLDK [ BCVEPXZ J [ BHPTQPEBPXBQB WSOV |

QP G@¥N G/OLDRCBNIYN TG QMQITZD] OFK X LU FK[ CBEVIE TID FF-O JOX FTIZDK

o] J XBS/OLFN XZEBQB EFDZ[ KI8 ; KTUTQFYQFQF QF FT{BOLILPOZOVBDK G/OLDKIX
PCT BS F XZ OBD[ PGZN X PL° yUFS-OV JX FTZDK PCT BS F BOBM Z

fa—

$ P WB [BTBEB P[ OBD[ B

1§ ZLLBEPXP QF NP3FNZ [ $BMPXBA CVEZOLV
VIWHPXFHP K M X TATFE[XF PCITBSF
BOBMPXBZN WBLB GOLDB OF XZTWQWE 1P
XFKDWV X 3ZDF QBOV PH°NIFHP WP TD [NFQJ
6 TBMQF XBS/O°X [BCVEPXZ OF COE[F
[ BM3QPCOF PE TQFYQFQOB XZNPHV LPOZOVBDK
G/OLDK

0 $1BO EPLPOMD BOBM Z TATFEQFK [ BCVEPXZ
QF COE[F CBy QPE VXBHO G/OLDK UFK[ BCVEPX Z
WD [HPECP A G/OLDK QWBCPXBOFK IXFTUDK [ [
QPQAN GODRPBMYN TFF QBOIID OFK [
PLS MCFKX QBQF PH® NN

5BL XJOD EFDZ[ B 8 : COE[.F NPHyB [ PTBA X ZEBOB WBL3F ENd SPE[ BK/ JOX FTZDK
QFX ZTOQWADFKX PCTBSF BOBMPXBZN P W COE[F PCB [HPECB [ QPGEN
G/OLDPCBMZN TG QMBQITZD] OFKX Z] OBD[ POFKX QMBQF PH° MIZN

1§ ZLYBEPXP 6 KBL XZOLB [ QPHLW [ BYAD[ QLB C8 EP P[ QP AE[ FQB X T TQPTPCV
Q3 ZHPWPXBQB QPKHLY QBOV PH° MFHP EPLWFQU X T&G X FMG/OLDZKFK [
[BCVEPXA XFWMPE[JOA QPGVIQPETBBXPXZ NB PCFKIPXBA WSO [ BCVEPXZ
NFT LBOPXFK X FMPE[LOOFK FFO VVH WFFO LPNVALBDK WSO [FWQ
V§AE[POFK FFO JIEBTSLWS WD QD[ OFK / BIPNBTU QPGM EPEBUPXZ NB
PCFRIPXBA WSO [BCVEPXZ NFTLBOPXFK KECPFE[IOFK WSO [FMQI
BWBMFK FFOX° E
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+F M5XPKB E[ B{LB [ BEEVKE TO X WFKTSG COE[ F NP3CB OB QFK] BN PX BA BLJ
PCFLUBL] KTUEPQVI[ D[ BMZ CF[ X[HMEV CB WP D[Z XZTWOQWE PO X PCTBSF
BOBM Z

/ PXF [BTBEZ VTBMBQB PCT[BS/ BOBM Z X QPTUOQPX BQWV P X ZEBQF
EFDZ[ K8 ;

"CZ [ZILBA E[J EFDZO 8 : QBCPXBOB JXFTZDIB NVIJ TBOPXJA QF NP
LPOZOBDK) GOLDK BWM WBL3F LPOZOBDK) QBBNFIE X DFDI J XTLB1QL® X
[ BCVEPXZ TATFEQFK X N HBCBSZU X J®NZ BDI JIFLWPQD[ OFK NI [ BCVEPX Z J
JUFOIZX CP DIXZLPS ZIBAB SOV QFZ D[ ZN [BCVEPXB WB NVTICZA EPTWOQCS |
UK TBNFK EPHJ QVCND[ CFK 6 TBMQB W EPLPCZXBOF TA X SBNBD BCBMZ
VECBOIZD[ OFK+FKQPETWBX A KETUX Z[ CBD[ BCZ QS F[ PSHBOPCT BSBOBN PX BCZ

0 CT BS UFO XZ CBD[BQXZ KTUX PEMIHP DJ QF NQFR[FKQB L§ZLPOP A GPOW/
FFOV X FTZDKIOF NQFKR[FKOB N

8 ZHMIEB POQS ZLBEPX P WBL

8 [XA[LV[ XFKDFN X 3ZDF F®NZ EPWDI D[ BTPXF [ BIBEZ VIIBBQB X BS/0L° X
[BCVEPXZ [NJFQA T 0 CT[BSBOBM Z COE[ F XZ CBD[ BCOZ KBLP § ZLPWP A GPOY
WSOV OXFTZDK B QF COE[ F N ° HyQY FLSBD[ BA N

: BIBEB BB COE[ F EPUD[ ZA X QPTL® X [YP3POZDI QP X ZHB QXD TWEWNN
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%WPIDI D[BT QY§FQIZ QF SFHWXBYZ NBLTZNBMFK XJFMP DJ PCTBS/
BOBM PXBCFHP D[ ZQjz WP KEZOF X PEQFTFQN EP CVEZOLV NFT LBMFHP P
QPXFSD QI[BCVEPXZEP N

8 QPXBE[FOF WHP PHSBQDFQB X PL¥ MOZDI QJZQBELBDI NP3F CZA
QFLPS ZTWF E IXFTWPSB CP QF COE[F NP3CB K3 PECPTA T EP QBBNFLS X
[ BCVEPX Z [ MLBNM PXBCFKX EBN[ FKPEMHP DJPE UFS-OV JOX FTZDK OB WF N

BW [ ESHFKTW®Q NP3F UF3 E[BYBA 0 QWT 6 [XBT DB HEZ W §FCB CZ CZP
VX[ HOEQBA EV3P QBT F QBBN FL& EBMKWLBN PX BCFK] BCVEPX Z

. HPEQF [ OPXA EFQODM GPQUWFFOV P BB DO A HBQDZ E[ BiLJ CVEPXBCFK
LU B QY Z¥HB EP EPHJI QVCND[ CFKNC EPHI X FX OO OFKPB[ BB Of O A HBQDZ
E[ By CVEPXMBCFK LU 8B Q3 2¥HB EP HBQDZ E[.By.J PCDA3PCFK TW3FCCP DA
EPHPXA [ LU SFKPECZXB TODHY Xz X B[ E B E[ BYLO

; BIBEB LPOZOVBDKIDFDI JX TLB1O1.° X [ BCVEPXZ X EFDZ K8 ;

0 CFDOF Q§Z VIBBMQN XBS/OL° X [BCVEPXZ X EFDZ K8 ; C®BCOF TA QPE VXBHO
WBLF X TLB1QLJ[ BCVEPX Z TATFEQFKHL

NDB [ BCVEPX Z

XFMP A QPXFSDI QI [BCVEPXZ X TWPTVOLV EP QPXFSD Q) E[ ByLJ BMP
WFFOV T FPLP DIFWX BDKGPOPX FK

X ZTPLP A H° SIFKLBX OE[ JFMEX BDKIGPOPX FK HEKH[ ZN TV MC BUZLJ

HFPNFLSB EBDIV LAWB OBDI ZVQB XZIPLP DJ LBMQDZ J VLBEV QPYBDJ
EBDI PX ZDI

S8 SS

+BL XZQlB [ VIBXZ CPXFMVWDFK EFDZ K 8 ; COE[F PLS M8 WBL3F JOOF
XTLB1QLJ BLF KL

 DFOTZXOP A [BCVEPXZ PSB[ OBE[JFNOB JOUFOTZX OP A [BCVEPXZ 6 TA WP
[ VOFYOF OPXF X TLB1QLJ EPWDI D[ BT QF FHVWX BOF EFDZ] ©BNJP X BS/CLBDI

[ BCVEPX Z
« NXNBMZ VE[ By QPDFOPX Z QPX Fg Dl OJ CPNPHID] QF Df ZOOFKX TWPTVOLV

EP QPXFS D QI UFFOV IXFTIDK 6 NINP CBLV X ZB1O0FKQPETBX Z QBX OFK
EFDZ] K P XBS/OLBDI [ BCVEPX Z [ BX FBYZ FOQBBNFLS

« NXNBMB ND[CB NFKD EP QBIPXBOB 6 QPEPCOF KL X QPXZ3TZN
QFZQBELV EPUDI D[BT QBXP OF FHWAXBYP PCPXA[LV PLF BQB X
EFDZ[ KP X BS/CLBDI [ BCVEPXZ N.JON BMFKND{ CZ N FRD QPTWPHRX ZDI DI PA X
QBLUDF EFDZ K 8 ; [BXFSBY BLF VIBMQB
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/ PXF [BTBEZ VIIBBQB GPAY FFFOV X FTZDK COEA N By [ BTWPTPX BQF EP TQEBX
P XZEBQF EFDZ[ K8 ; XT D[ OZD QP XZHB QDN TWEMN

3°XQF3 PLF MBQF PCPXA[LPXP X EFDZ[ DI 8 ; CPXZD XTLB10Ol°X KL OQ
XTLB1QlB NFKD QBS.IHPXZDI QF CBTAQJPE B[V 8 TLB1ALJ COEA PLF MBCF
EPQFF QP XFKDW X 3ZDF CPXFHP P[QPSAE[FOB X TQBXF TQPTPCV VIIBNBQB
XZNBHBY EPWZD[ ADZDI CPX FK[ BCVEPX Z J[ BHPTQPEBXBQOB FFOV X Q3 ZQBELV
CBLV QBOV NFRDPXFHP LU § [BTWAQJ EPWIDI Of BTPXF [ QPSAE[ FQF 1K LU
[ QP AE[ FOB K TUB B[ F CB FIBQF LPOTVMBDK

8 BS/OFL [HPEOP DI EFDZ[K 8 ; [F TWBBOEBEBNJ EPTUOQOP DJ EP
JOGBTS/LW/SZ TQPYFD] OFK

1PQFXB3 EFDZ[K8 8 ; NB CZA [HPEOB [ QBCFN PH°NMIYN B X QWQF PH° MZN
HNJB NP3F PLF MA TBBCEBEZ EPTUOQCP DJ OEBTBAWS TQPYFD[ OFK WP EFDZ] KO
8 ; COE[F NP3B VZIBA UMP X° XD BT HEZ IXFTuUDIB COE[F TQFYOBA W
TBCEBEZ 1BNIOWBK 3F COE[F WP NBWY NFRDF EPQFS X° XD BT HEZ QMO
PH° MIZ X FKE[ F X 3ZDF

#TUW PD[ZXJDF CPXZ XZN°H Kk M DI PE[JP EFDZ 0 8 ; D PDB3 K3 [(BLZ
FHWBDIPN EPUZDADZN QMCOPXBQB QYFTEFOOFHP 1PEPCCF [ XA[BQF
XQPXBE[PCP CPXFN K3 X VIBXF [ EQB  NDDB S P MBXFQBDI X
Q3 zZHPWPXBQV J $BNBDK IXFTZDK NFTLBQPXZDI PRB[ JXFTIZDK
WPXBS ZT[ADZDI [ X BOFKQPWD[ OF TQFDVIBBXA NFT LBOPXA D[ Z MY EFVWNQFS

$P WP TA TBCEBEZ EPTUOQCP DJ EP DEBTBAW/SZ TQPYFD OFK K3 XZH8 OBBN (OB
TB$QF  UWHP QPBEQLB

( FOFBMF PCFRIVA PCF [ BTBEZ [ BQFXQFQB EPTWQV EP T[LPZ QPETWBX PX FK
PSB[ PCT[BS X [ FNFQJ QVCND{ OFK CBUPN BTUHN JZ COEA NBW Q®BXP X Z OBD{ ZA
[BTBEZ [BQFXQFQB EPTWQV WBL3F EP JO¥DI PCFLUX OQ EP QSFETLPM J
3(PCLB QS ZDI PEQJ QPETUBX PX FKPQFLJI[ ESPX PUFK CTNPUFLI EPNV LWW/Z EPNV
QPN PDZ TQPYFD[ OFK V§ AE[ POFHP UFFOV TQPSY QS ZTWBBCALV QVCND] OFHP SBOTQPSY
[CPPXFHP QWBD° XLJ QPD] WPXFK BQUFLI PB[ QPTUFS/OLV QPNDK NIC QPTUFS/CLV
KECOPTW) PDl PZ QF FDX QP3BPXFK N XIDFK COE[F WDl TBCEBE® X N

PD[ ZXJ DF 8/EQFKCOE[ F [ ¥BN PXBA X FTIZDIO
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. QVOLW X E[FOB EFXFMQFS JIXFTPS LND[ PXZ KTUWMBKXZN® H [HPEQF |
LU N XZEBQF EFDZ K P XBS/OLBDI [BCVEPXZ EN CVEZOLV X BNBDI LU FHP
NB CZA $BM PXBCB G/OLDHB NFT LBAPXB COE[F NP3NKF K3FMLB3EB E[ByLB
FXEFODZIOB OB WFFQF JXFTZDK TQFYOB HNJOF TWBCEBEZ EPTWQOP DJ
DEBTSAWS TQPYFD] OFKQPQS F[ EPTUOQ EP PCFLUY X JOGEBTBAWS TQPYFD] OFKPSB|
EPHIEPKDB JUDFKDF X EQV X ZEBOB UFKEFDZ K

| PXF LPYZTWF [BTBEZ VIIBBOB TWO QPTOQPXBOB X TQBX.F
X ZEBQB EFDZ[ KIS ;

8 PEQFTFQV EP XQPTL°X P XZEBQF EFDZK 8 ; [YP3P(ZDI PE X3 F QB
S COEA NBY [BTWPTPXBQF Q3 FQIZ Q3FXEWADF CPXF LPSZNOF EN

JXFTWPS X [ BTIBEZ VIBBMBOB TS0 QPTWOQPX BQB B LPA.SWOF QS ZWHVMADFHP N

QBXB XyBTCOP DINMC V3ZUWPXBQOB X FD[ ZTWFHP PRB[ BEFT X DI [BNFT LBOB

#OEA UF3 PCPXJA[ ZXBy QS FQIIZ EPZD[ ADF QFVFHWAXBZDI TBBCO X QBX ZDI
QFS/DI PNP DJ TATFEQDI [GBKEVADZDI TOD X PCITBYF PEE[ B@ZXBQB WFFO/
JIXFTUDK ; OBBD[QF VIQBXQA POF J Q3ZIQFTMA Q3FCFH QPTWOQPXBOB P
VIBMQF XBS/OL° X [ BCVEPXZ

0 CFDOF CSL KTUNP3MKP DJ V[ ZTLBOB EFDZ K8 ; Kk MQF[ B KTUXB DDFM
QFS/DI PNP DJ TATFEQFKMC JOOFK LU B [BEWE TO X PCTBSF PEE[ BwZXBQB
IOXFTIZDK MC TQBELPCFS* X WHP XyB DDFM 8 WBLDI QFZQBELBD PSiBZ
[ BXFT BKA QPTUWOQPXBQB P VIBMQF XBS/O.° X [ BCVEPXZ B NFTADF B D[ BTFN
JMBWB 13FTLPEA X V[ ZILBQV EFDZ K8 ; CZXB W3 CBL EBAzDI QP[ XBMKDZDI
CB VIBBMQF BESTV XyB DDFM MC V3ZUPXQLB XJFD[ZIFHP QFS/MDI PNP DJ
TATFEQFK

* HPEQF [ CPXZNJ [BTBEBNJ Q®BXB §FDPXF EP QFS/DI PNP DJ PSB[ EBCF
EPZD{ADF PT°C LU SN F QBXB Q3 ZlWwHWA COEA VIBBBOF OB QPETWBX.F LTAH
XFD[ ZIZDI FXEFCDKHS/OY X JCVEZOL® X MC JOOZDI EPLWFQU X Vg OEPX ZDI

: LPMJ BEFT1Z UDI PT°C COEA VIBBCOF CB QPETBBXF XT FMDI PLPND[CP DJ
[CBQzDI PSHBCPXJ[ V3 OEV X N CB QPETBBX F FX EFCDKIHS/QU X %PSOD[ FQB OB
VIBRCF X FOTQPT C BEF1Z COEA WBLWPXBCF BLP TLMFD] OF

8 QY ZQBELV QFS/DI PNP DIP QFVFHWIXBOZN TBBOF QBX N MC CSBLV EBOZDI
QP[ XBMKDZDI CB VIBMQF BESTV T0 QPTWOQPXBQB [BXBEPNFQB X WN
[BXBEPNFQB P XZEBON EFDZ K COEA EPLPQZXBCF X |&CF QVCND[ CzDI
PCXFTDFy [HPEQF[ B3) LQB %PEBWPXP PSHBOQF COE[F X ZOQPX BYEP
TAEV P X Z[ CBD[ FOF Q3 FETBX.DFM EN@ DI PT° C

of DLIFNV QPTUWOQPXBQOB XTID[OF PE X3 F QB SCOEA T ZCT[ F
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. X PNDFQOF [ PCPX JA[ LV V[ ZTLBOB EFDZ[ KIS :

0E X§F QB PLV PCPXA[VE P[TFIPZ LBBWMH QS FETOX[ A
[ XPNOPQZDI [ PCPXA[LV V[ ZTLBOB EFDZ[K 8 ; 0 CFDQF EFDZ K 8 ; QF KTU
XZNBHBOB ENM WND[BTPXFK KECPSB[PXFK[NBX [BHPTQPEBXBQB WFOV
X BKADFKEP LV / PXFNBDB [ TTFFB FOXZHUFL P KECPSB[ PXA & BKADA EP
FLV [NBOO TQPTPCV V3ZUPXBOQB WBL3F PCFLWY CVEPXMCFHP MC KHP D[ O DJ
EM LUSFK SXQF3 QF COE[F XZNBHBCF M ZILBOQF EFDZ K P XBS/OBDI

[ BCVEPXZ

6[ZILBQF EFDZK P XBS/OBD [BCVEPXZ QF COE[F WBL3F XZNBHBCF X

QS ZOBELV [ NBXZ [ BHPTQPEBSX BQB WSOV EPWD] ADFKPCFLUY X CVEPXNCZDI

PLUSD NPXB X B VIU QLU 6 J  VIBXZ QBXB

CVEPXMCFHP OQ CVEPXZ PHSPE[Fy QPXZ3FK N CVEPXZ Q3ZAD[Z PB[ X

QS ZQBELV CVEPXZ PCFLU X CVEPXMZDI OF XZNBHBKADZDI TWPTPXQF EP BSJ
VIU QSBXB CVEPXMCFHP QP[ X PMQB OB CVEPX O J[ H{PT FQB

. XPNMRPCB [ PCPXJA[LV\] ZILBOB EFDZ[ K8 ; COE[F N D

« CVEPXB XBUP QPXFYDI QI[BCVEPXZEP N TZWPXBZDI CB E[ B{DF (B
LY FK[ CBEVKE T CVEZCFL NFT LBMZ MC QS F[ OBD[ POFKQPE CVEPX QDX P
NJFT LBOPXF

CVEPXB X PMPTUPPKADZDI BMBOP QPXJFS DI QI[ BCVEPXZEP N

CVEPXB TBBCPXJIL QPTUPKXZDI EM8 TBNPDI PE° X PTPCPXZDI EP  TUBCPXJIL
XYAD[ QF [ XZKHUWFN TZWPXBQZDI OB PCT B F/ BWB

v
v
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7 ; OUFHIP X BOZ QMO JOX FTZDZKOZ

$ P WP KTU[ OFHIPX BOZ QNBO JOX FTWZDZKOZ

- OFHPXBOZ QBO JIXFTUDZKZ :1* KTU TDFH MEN PE[BEN QBOV
NJFKDPXFHP VDI XBMQZN QS F[ BEO HNI¥Z B XOPTFL EFXFMQFS IXFTPSB
QP QS FQIXBE[ FOV OFHPDBDK J [ BXBDY VN PX Z VSCBQITWD] OFK PLF MBKADFK
[ BIBEZ JX BS/CLIFBN BDKIIOX FTZDKIPSB[ [ PCPX JA[ BOB EFX FNMQF B JHN J¥

1NO UFONP3F CZA VDI XBMQZ X QF ZQBELV HEZ CB EBAZN FSFQF QF PCPX JA[ VI
NFKDPXZ QWO [BHPTQPEBPXBOB QFFTEFOCFHP KL J X°XD[BT HEZ QWBO
NFKDPXZ K3 PCPXA[VE BM OB WHP QPETBXF QOF NP30B [¥BMPXBA
X FTZDK LY A QBBOKE X FTUWPS

#+ M [ OFHSXBZ QBO IXFTZDZKY [PTBQF VDI XBMZ J XFKE[F X 3ZDF
TOQPXPEVKE PO B NPDZ PCPXJA[ VMMDFK QBOV N JFRDPXFHP NMC KHP D[ O DJ
PECPTTADFHP TOD EP FFO/ LU FHP [IDFHPXB QBO IXFTIDzZKY COE[F
EPWD 2y

; DFHPX BOZ QMO JOX FTZDZKY NVTI CZA [HPEOQZ [ QMOFN PH° NIZN B EP D[ BTV
KHP XFKDB X 3ZDF [ PCPXJA[VKADZN TWENMN VXBS/OLPXBYy J LFS/OL°X
[ BHPTQPEBX BOB Qg FTL§ FOOFHP

8 PEQFTFQV EP XXFTZDK NFT LBOPXZDI EPDFMXP [BTAQJ PO VDI XB¥Z X
TQBXF MLBMBDK IXFTIZDK NFT LBOPXFK VFHWAXBCF X TQFDVIBBXF
NFT LBOPXFK -FY%FXFNMQFS LU 8 BBDINPD[ EQFN  HS/EQB FLV

BLFHP FPE[ BR/ IOX FTZDKIEPIO Z [ OUFHIPX BOZ QO JOX FTWZDZKOZ

; DFHPXBZ QMO JXFTUDZKZ NB CZA \VDIXBMOZ EM FFO/ OB LUSN
QBOPXBOB KTUJOX FTIZDKB HY XOB 6 D[ZM B LU A COE[.F D DBY [ FBM PXBA
EFX FMQFSMC JOOZ JOX FTUPS

s DFHPXBZ QBO IXFTuDZKy COE[F PCFRPXBy WL3F JXFTuDIO
V[VQFYOBKADA 6 D[ZM WA LU FK FBMBDK [BQFXCF COE[F PDFLXBYB PE
EFXFMQFEB JOXFTWPSB HNIB X [XA[LV [ FBMBDHK QBCOPXBCOFKQ3F[ QFHP
[ BCVEPXZ

. HPEQF [ EFGQDHA [BXBSA X VIBXF [NFQOBKDFK VIBXO P QWBCOPXBQV J
[ BHPTQPEBPX BQV Q3 FTL§ FOYN X FTUZDIB V[ VOQFYOBKADB WP COE[ F X FTUDIB
X [BLFTF CVEPXZ [NBW TQPTPCV V3ZUPXBQB MC Q§FCVEPXZ N X TFDJ
V[CPKQB ESH QWCND[OZDI PCFLUX JGEBTBLWS QVCND[CFHP WBOIQPIY
[CPPXFHP 3PCL°X QIFETLPM T L°y Q3 ZDI PEQ) PCFLU X TQPSY J FLSBDK
FFCO X [ FMQIQVCND OFKJOZDI XTLB[BAZDI X QPKLDF P M TW3ZA PGF COEA
PCTWE[ F JOX FTZDKIHY X CFK
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, WP JX BLN [BLFTF KA [ ¥BM VIE JLWP QPQFTF KKLPT Z 6 WP [ PTBQF VIBCF X

W PX F VECBQIWZD] CFK] BX FBCFKQPN DE[ Z EFX FMQFFN IX FTWPPFN JHN A @
L3

8"2/ &

; 1* QF NP3F CZA VDI XBMQZ X ZAD[ QF EM JOX FTUZDK Hy X OFK . VTJ PCFKIPX BA
BL3F IXFTUDKO VVQFYOBKDA Q3Z D[ZN WF B LUSD COEA POF
3 BN PXBCF QF NVI[ A EP TFCF QF ZWHBA / BUPNBTU; 1* NP3F TLBEBA TO[ LMV
FSFO X IXFTIDK HyY XCOFK J IXFTUDK M VQFYOBKADFK LU QF TA [F TPCA
QPXJA[ BCF

8 BS/OLFN VDI XBMQB [ DFHPXBCOFHP QBOV X FTEDZICFHP COE[ F [ BXBDF |
HNIDA VNPXZ VCBQMZD[OFK X LUK [PTBQF PLF MOF WBLF LPOFWF
X BED[ FOF JOX FTWPSCOE[ F [ PCPX A[ BOZ TQFYOR OB § FO[ HNJI¥

6 TBXB XQPXBE[BKADB FE®NO EBK LPOLFUOF XTLB[° XLJ DP WP NP3F CZA OQ
Q3 FLB[ BQF HN.JOF D[ © DIQFS/DI PNP DJ OB LU FKCOE[ F BN PXBCB JOX FTIZDH
V[ VQFYOBKADB QPLSDF X DBP DI MC X DO DJ LPTTUX CVEPXZ IOXFTZDK
V[ VQFYOBKADFK OQ CVEPXZ Q3 FET LPM T LP¥Z QS ZTUBOLV BWPCVIPX FHP CPJILB
8 BDI S NP3NKP DICOE[ F X [ BIBE[ F QFPHBBQD] PC¥

/ F NB PHBOD[ Fy Q FENPWPXZDI EN BLDI JOX FTZDKIN P3F CZA VDI XB\RCZ ; 1*
. PHA WP CZA OXFTUZDKHE NFT LBOQPXF BW UF3 JOOFHP FPE[ BR/ #PSAD QPE VXBHO
3F : 1*NB PCFKNPXBA UF3 IX FTDIO V[ VOFYOBKADA QF X ZLNMD[ POF 3F PTBBWFD[ OF
CB TLPS ZTWBQF [ UWFKN P3NK P DJ[ EFDZEVKA TIO OX FTWPS Z EV3ZDI JOX FTIZDK

6 TBBXB QF QYFXEMKE XZNPHV QPTBEBQOB
ZUAV QBXCFHP EP QFS/DI PNP DJ EM LU SFKNB
CZA Q’DFEPXBQZ; 1*

0 E LFEZNP30B X ZTUWDQPX BAP ; 1*

*XFTWPS Z NPHA XZTWQPXBA P ; DFHPXBZ
1O *XFTZDZKY. PE ~ X$F OB FLV 8

N TBNZN D[BTF NPHA CZA LPOZOWPXBCF MC
Q¥DFEPXBCOF CPXF VWDIXB¥Z P MNLBMBDK
IXFTZDK NFTLBOQPXFK OB  QPETBXJF
TQFDVIBX Z N FT LBOPX FK -FY %X FNMQFS
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; BTBEZ QPEFKN PX BOB VDI X ByZ EPWZD] ADFK; 1*

8 QPTFL P VDI XBMQF ; 1*

- OFHPXBOZ QMO JIXFTUDZKZ COE[F WDIXBBQZ OB XOPTFL
EFX FWQFB JOXFTWPSB LU Z §FCB COE[F [WP3ZA EP X°KB CVNJEB BMP
QF[ ZEFOB N BT

%P XQPTLV OBW3Z EPYAD[ZA QKLU ; 1* $[ZM X\B DXF GFCB COE[F
PQBDPXBA D O A FLTWPXA JHBGE QA QBOV N FRDPXFHP J BBLFHP (HPUWPX DBU
QS FEYP3ZA HN OF

 YPEBUPXP §FCB COE[F EPYAD ZA V[BIBEQFQF EP ; 1* PB[ Q¥HCP[O
PEE[ BZXBOB OB PEPXJILP 6 K MCOE[ F X ZNBHBCB

/ F NMXQPTFL QF COE[F [BXFSBY QPKLY ; 1* BP [JFHPXBXZ QBO
IXFTUDZKZ QF COE[F PO TQFYOBY XZNPH°X VIBXPXZD X°XD[BT
EFXFMQFS IXFTWPS [PTBBOF XF[XB(Z EP EPYDFQB QPKLWY ; 1*
TOFYOBKADFHP F X ZNBHBQB X WSNJOF OF EW3ZN QB

« 8 Q3ZQBELV HEZ CBLIQF [ PTBBOA VIVOADUF X ° KJ CVNJE BMP QF[ZEFQU
NBTB XZEB QPTBCPXFQF P QP[PTBBXFQV XQPTLV CF[ [QP[CBQB 0 E
WBLFHP QPTBBOPXFQB COE[JF NP3(B [yP3ZA [B3BMQF EP 8 PKXPEZ +BL
XZQlB [ VIBXZ X N [BLFTF COEA NBY [ BTWTPXBQF QF FQJZ LPEFLTV
QPTUWOQPX BOB BEN JINBDZICFHP

/ N XQPTFL COE[F LPNQWWZ [PTBQF VEPTWQOP(Z X 3FKETEF
6 CBAINZD] (N PB[ QI FLB[BAZ BE[F HNI¥Z X FNIF EQ SPCPD ZDI
DP NB HX BBBOPXBA OF[ X PO OF [ QPD] ODF QPDFEPX BOB
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1PDFEVE VDI XBMQOB ; 1*

8 [EFDZEPXBCOFK XXILTP DJ Q¥DFEVE VDI XBMQB [JIFHPXBOFHP QMOV
DX FTZDZKOFHP COE[F [HPECB [ PH° MZNJ [ BTBEBNJ TQPS AE[ BQB J VDI X BNBOB
QMOV N FRDPXFHP BNMF PD[ ZXJDF X QFXCZN [ BLFTF COE[ F [ NPEZGPXBCB

 1FXTZN LPLFN LU \§FCB COE[F [$CA WP COE[ F Q FLPCBOF SBEZ
HNJ¥ EP XZB3FQOB [HPEZ (B Q3 ZTAQFQF EP TQPSAE[FQOB ; 1* 6 TBXB
QF Q9 FX EVK 3BEOFHP UFSN OV EN BEZ OB QPEKODF EFDZ KX WFKTQBX F

v/ 1P XZB3FQV QS F[ BEO HNJIXZ [HPEZ CB QF ZTWAQFQF EP TQPSAE[FQB ; 1*
X°K) CVSNJ§ BMP QF[ZEFOU NBTB NB QPXBE[JA OFHPDIBDE |
IXFTPSFN X DFM VIBMOB & DJ QPKLW WPXZ VSCBOIZD OFK PSB[
[ DUFHSPX BCFHP Q80OV JOX FTZDZKOFHP

«/ / BIOQOF XQPXBE[PCF [PTBBOA [NB EP ; 1* TQPSAE[PCB [PTBQF
QHCP[ B PEE[ BZXBQB (B PEPXJILP P M KTUXZNBHBMB PRB[ QFKLU
WPXZ VIBOIUZD[ OFK VX[HMEOBKAD XZQL OCFHPDBDK J ; 1* X3
EPLWFOBNJ WBLNJ BL VBBEQFQF Q$HCP[B PEE[BwZXBQB B
PEPXJLP J WPXB IXFTZDZKCB [PTBOA VEPTWQOPCOF X 3FKETHF
6 CBQIZD[ (N B EP X #*1

/ +FECPDF OF X°KJICVANIE QF[ZEFOU XZMAQJ P XZNBHBCF PQDF J
V[ HPEQFQB [HPEO OB [NBOD QY F[BD[FOB HS/QU X PNIYDI JVM QzDI CB
DFV QF SPNDD] F JOFM CF PB[ PHYPTIP [ QPD[ ODIV LPOTWNAB DK TQPYF D (ZD

 ; VIBXZ XZOlB 3F [BNBSN VIBXPEBXDZ CzP TS DFQF (XBOB
QPDFEVZ VDI X BBOB UFHP QBBOV 4Q° K§ NZ X 0D 1BL WP COE[ F X ZHMEBP

S

/ B V[ HPEQFQF JPQIPXBQF PSHBCZ COEA N.BW NQFKD[ BTV OB [ XZLM CP
NP  EQ

«/ | B LPOWNBDK TQPYD OF WF3 COE[ F OFXFM D[BTV6 EQIQPEPCQF KL OB
X QPXBE[FQF EP ; 1* [NBO XZQLBKADZDI [ V[ ZILBCGZDI PQII EPLPCBCZDI
V[ HPEQFY PSB[ LPOVNBDKI TQPYFD[{ (7Dl 6 UMP  EQJ
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1P XQ®XBE[FQV [NBO X QF[COEQZN [BLFTF §FCB COE[F QPCPXXA
V[HPEQFQOB PQIPXBQF JLPOMWMBDE 6 D[ZM WBBL BL WP NB NJFRDF QSZ
VDI X BBQV QNOV N FRDPX FHP

O TWBWON FMNFOFN COE[F [ BXBDF W PXZ VECBQIZD] CFK

8 ° XD[BT LPNQWUEPLWFQJ X PCFRVMDZ QKLU [ DFHPXBCFHP QBOV
IXFTIZDZKFHP X B[ [ M BIBEQFQFN WNPXA VCBQIZD QA PFB[ BQPSFN
QPETWPXWADZN QYFCFH LPOWMBDK TQPYFD[ QDI [BXFSBKDZ X
T D FH° NP DIXZLB[ [HPT PQZDI VXBH XB[ [ QPQP[ZDA DI F[ QB FQOB
[PTBBOF VEPTWOQQP(X X #*1 B PE TUZD[ QB PLV 6 X 3FETHF
6 SCBQIMZD] (N

«/ +ECPDIF OF EPLWFOZ W [PTBQOA QSFEYP3POF BE[F HNIZ DFWN
QPEKDB X WN [BLFTF WDIXBZ 3BEB HNJZ QF COE[F NPH{B
TBN PE[ FNMIF X QX BE[ JA 3BEQZDI [NBOEP QKLY [ DFHPXBCFHP QBOV
X FTZDZIOFHP #OE[ F NPHyB BNEP HP QS ZHAA X DBYP DJ BMIP PES VDA
Y
o
8"2/ &

6 Dl XBMQF ; 1* NP3F CBTAQA NP X FEZ HEZ XFTWPS[BXS$F [ HNJOA WPXO
VCBAQIZD] QA EPWD] ADA $-BN BDKIJOX FTIZDKIV] VQFYOBKADFK

1PEFKNVAD EFDZ[ KO P QPDFEPXBQY ; 1* NVII[ ND[ZA TO[ UN 3F HNJIB NP3F
BW QF NVIJ VDI XBMA ; 1* 8 [XJA[LV UN NP3FT QPQF A LPTTWZ [XA[BCF |
QS ZHPWXBQFN ; 1* CF[ HX BBCDKIKHP VDI X BMQB
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7* 6 NPXB VIBOIZD OB

*XFTWPSZ LU gz COEA DI DFM[FBNM PXBA IXFTZDIO OB QPETBBXF ; 1* COEA
NVIFM [BX§FA [ HNJOA WPXO VIBOIZD[OA X LU FK [PCPXA3A TD
[ BN PXBA XX FTZDKO V[ VQFYOBKADA $P WP KTUOX FTUDH V[ VQFYOBKADB QBLY
T$>B

*OBD[ FKWB LXFTUB X ZHMEB E[ JJBK X QF ZOBELV HEZ X FTPPSFBM ViE X FTDIO
NJFT LBOPXA X W&CF TQFDVIBBX Z NFT LBAPX FK WP KKTUCB QPETUBX F VDI X By X
TQBX F VIIBMQB MLBM BDKIN FT LBQPX FK

0 CFDQF VIBXB B QF CBLBEB B JXFTWPS PCPXA[LV $BM BDK JOX FTUZDK
V[ VOFYOBKADFK EMWHP W3 QF [XFSB 3BEQZDI $HWBDK EPUD{ADZDI WN° X
[BXFSB@D QSF[ JIXFTWPSB [ HNIDA X TZWBDK HEZ [BJWDFK LPOFD[{CP A
BN BDKWBLFKIOX FTUIDK

#+ECBL X Q3 ZQBELV Q¥DFEPXBQB ; 1* WPXB VCBQIWZD B COE[ F [ BXFBCB
PCPX A[ LPX P

; PCPX JA[ BOB JOX FTUPS JHN JOZ X VN PX FF VSCBQINZD OFK

6NPXB VIBAIUZD[ B COE[F [BXFBPB LPOAFWF [PCPXA[BOB JXFTPSB J
HNJXZ [ XJA[BCF [ BN BDKHA JOX FTWZDK V[ VQFYOBKADFK 4BL XZQ1LB [ VIBBXZ LU B
XQPXBE[B FENO QBCOPXBOB QIFTHFOFHP X WPXF VIBQIWID CFK
JOX FTUWPSN P3F [ PCPXA[BATD B §FD HNJ¥ X T D[ FH° MP DJEP

« QJFLB[BOB QFS/DIPNP DJ TBOPXADZDI DOA QYFENPW JXFTIDK
Hy X OFK

«/ OQPLSDB DB DINMC D[ O DILPT U X S-BN BDKJOX FTZDKIV VQFYOBKADFK X ZN
EP [BQBW DFCZ [B QFS/DIPNP A COEADA XyBTCP DA PTPCZ § FDFK CB
LU FKNB CZA S BM PXBCB JOX FTIZDIB V[ VQFYOBKADB

/ OQPLSDB DB DIMC DfO DI QPOFTPOZDI QY F[ HNJO LPTU X VDI XBMOB
[ DFHSXBCFHP QWBOV JXFTUDZCFHP X WN LPTU X $BMBDK ST D Fy
[XA[BazDI [F [NQFR[FQFN XBSP DJ QFSDIPNP DJ X [XA[LV [

VDI XBMQFN ; 1*
 [CZDB B §FD HNJIZ TXPKKOFS/DI PNP DIk MCOE[ F OB QFKSBM PXBCB

X FTZDIB V[ VQFYOBKADB $ | PE[JCPX.FN P WP CZ QP [ BN PX BQV JOX FTUZDK
Hy X OFK FF-0O FKIOX FTIZDK X B[ [ F [ $BM PXBQZNJPCFLUBNJQS FT FEy OB
XYBTCP A HNJZ JN° HYCZA Q3 F[ QA EBMKWS ZN ZX BQZ
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#+ M IXFTIZDHB M VQFYQBKADB OQ
ESPHB FFO [FWMQ TLPB
Q3FETLPM  3PCFL NMC JOB
IOEBTBLYWEB  TW3ADB  OXFTUDK
HyY XOFK COE[F X DBy DJ MC X
D[ O DI$BM PXBOB OB HS/OCDF PTPCZ
WBFDFK WP WPXB VICBQIWD OB
COE[F PLF BB S XQF3 XBS/aUJ
[CZDB WK QFS/DIPNP DI CB §FD]
HNXZ B XyB DDFM NMC V3ZWPXQL
XFD[ZIZ WK QFS/DI PNP DJ COE[F
WBL3F TWBPQA WFKW PX Z

5P TA PD[ZXJDF KEZQF QS ZL\BEZ
[PCPXA[By EP XZLPOBOB LU DI
HNIB COE[F NPHB [PCNHPXBA
8 BT [ PCNHPXBA K MCOE[F DI DFM
$BM PXBA [ BNFS POA X FTDKO OB
QPETWBX.F ; 1*

1PKLUQF PHBQD[ B [BLFTV WDl XZNBHBY XJD NP3OB TQPE[ FXBA TD 3F X
N WNBDF HNJ¥ COEA QPTWQPXBW [ XFMN SP[NBDIFN CzZ V[ ZILBA PE
IXFTPS IBL OB JODFK

4 M DIPE[J P PCPXA[LJ HNIZ WP WPXB VSCBQIUZD[ B NP3F QS FX.EZXBA
[ PCPXJA[ BOF HNJZ X T D[ FH° MIP DIEP

 FBNBDK IXFTZDK V[ VQFYOBKADFK H-3FM COE[F POCB XDIPE[A X [BLST

[ BEBY X\BTOZDI HNJ¥Z
« [XPMFOB IXFTWPSB X DBYP DIMC X D[ O DI[ PQBW QD] OFK

%
8"2/ &
+# M[ PTBBQF VDI XBMZ ; 1* LU & COE[ F TBCPX N IQMON FRDPX Z JE[ JOLJ; 1*
XBSP A QFSDIPNP DJ X[ QF QPXTBQF QP TWQF *OXFTWPERB PCPXJA[FL

[BQBWZ B §FD HNJIZ SFOZ QBAIUD[CFK 8 SBNBDI WPXZ VEBOIZD OFK
X FTUPSN P3F KEECBL X ZOFHPDRX BA TPCF [ X PMDFQF [ PCPX JA[ LV K[ BOBW
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" PN B VN PX Z VICBAITWZD] OFKIKEKTLVUWLI QB X OF

: BSXCOP W A WPXZ VIBOIUD CFK QBXB J PCPXA[L) WO NBKA CZA
Q3 FEN PUFN CFHPDIBDK #OEA POF PCFKN PXBW WBL3F W& A QPHLWY/ ; 1*

/ BTWQOF PTBBUWFD O QK LUWN PX Z VSCBQINZD] CFK[ PTBBOF QF ZHPWPXBZ Q3 F[
X°KB CVINJ§B NMC QF[ZEFOB NBTB ; BADQLFN EP QFHP COE[F
XZOFHPDRX BQZ X TQ° MOF [ X FTWPFN QPKLU; 1*

6 NPXB VSCBQIZD[ OB [ BX FBOB COE[ F X ®N F BLWY CPUBBSBMFHP

*OX FTWPPS COE[ F KA QPEQIIZX BY QP QS FQIPX BE[ FOV DBYFKQIPDFEVE QM QITZD] CFK
X PEQFTFQV EP Q¥KLWY : 1* BWM KTDF Q3FE QYFLB[BOFN SBE[F HNIY
PTBUFD[ CFKX FSKQPHKLWY ; 1* EP VDI X BMQB

KTV QBX CF QPX TBBOA KKECBL EPQFS [ EQFN XFKDB X 3ZDF ; 1* *0ZNJ
TPXZ K M 8BEB HNIZ OB PTBWON FWBQF UPEJWIU [LOFHPXBZ QMO
IOXFTZDZKY. WWPXB VSCBQIWZD] CB QF X ZXPyB 3BEQZDI TLMUL® X B [ BXBSF X QFK
PCPXA[ LJOXFTWPSB QF COEA NBW 3BECFKN PDZ

HF3FN [ DFHSPXBZ QO JOX FTUDZKY [ PTBQF VDI ZMCZ [NFQPCZ NIC [ PTBBQF
TXFE[POB KHP QFXB3CP A Q3 FE VQZXFN  MBUPE EOB KHP XFKDB X 3ZDF
TSZ W PX Z VSCBQIIIZD] OFKNPHA X FNIOF N FTIHODZ PE EQB VDI ZMOB [N BZ
NC TX FE[FQB QFXB3CP DJ [ OFHPXBOFHP QMOV JOX FTZDZKOFHP PETWAQA PE
WN PX Z VECBQIWZD] OFK

; BXBDF VN PX Z VEBAINZO OFKQY F[ LMV JOX FTUPS X

# M[EBSZ TO BBL 3F LMV OXFTWPS X [P3Z XQPTFL P VXBMQF [ DFHPXBOFHP
QBOV XFTIDZACFHP X° XD BT TWOBNJ WPXZ VIBQIZD OFK COEA X T[ ZTDZ
IXFTWPSZ 6NPXB VICBAQIUZD[ B COE[F PLSF BB PCPXJA[LJ LB3EFHP [ QDI
PECP QF $ BN BDKJIOX FTIZDKV] VQFYOBKADFK

8 QS ZQBELV GBWIPN.BTU HEZ LMV JIXFTWPS X [P3Z PEE[ FMF XQPTLI X TQBXF
VDI XBMQOB [ DFHPXBOFHP QBOV JOX FTZDZKCFHP X° XD BT
X°KJCVNIG QF[ZEFQU COE[F N°Hy QPXBE[A KECP QPTWQPXBQF J
PTBBUWFD[ QF [BXBSB [PTBBOF KECB WPXB VICBQIUZD B PB[ COE[F QPEKOB
KEOB VDI X BB X Q3 FEN PDF [ OFHIPX BOFHP QMOV JOX FTIZDZKOFHP
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7* 0 CPXJA[ ZX BOQF JVD X B\BOF
VDI X ByP N?LBM BDKIJOX FTWZDK
N FT[ LBOPX FKQP X FKDW X 3ZDF
FPNZ

3F®PNB QI FXEVE 3F TQFDVIBXB NFT LBOPXB -FY EFXFMQFS WVSBDJ NPD
EPQFS TuD OB LV 0 [BD[B WP 3F OB KKQPETBX.F HNJ¥Z CBEBMCOEA
N PHZ QPEFKI PX BA VDI X BYZ P NLBN BDKIJOX FTUZDKIN F 1] LBOPX ZDI

1POQFXB3 X PTBWD EX°D  MWBD OBTAQY X[PTU [BIOFFTPXBQOB
EFXFMQFS X VDI XBYBNJ MLBM BDZKZNJ J HN.XZ DI OWOFK[BD OZ K VDI X BBA
NVI[ XFE[FA BLF TLMLIEM WD VDI XByJ.DI Q¥PDFEPXBQB NB XFKDF X

3ZDF VIBX Z X QX BE[ BRDFKF BN O @?
o

8 "2 &

+ M EZIQPOWET VDI XBYA P NMLBNM BDK OXFTZDK NJFT LBOPXFK WP QPNNP
XFKDB X 3Z2DF F®NZ QBCPXBQB QY FT§ FOOFHP [ BDI PXW& PCB NPD JNP3F
CZA[NFQPCB 4PTViE T EP QFKQY FQIZ EPUDI D) BTPXF

5P TBNP EPWD{ Z VDI XBy P MLBM BDK JOX FTIZDK N FT LBOPX FKQPEKOIDI QF FE
TZD OB PLV 0 OF SXQF3 COEA QPEFKIPXBCF OB QPETBBXF QF FQIP X
EPUDI D[BTPXZDI K M QPTFQPXBQF X TQBXF MLBMBDK JOXFTZDK
N FT LBOPX FK[ PTBBYP X TOf OUF JOF[ BLPyD[ PCF Q3FE ~ XS§F QB PLV
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# M KTF OB FWBQF QFPDFEPXBQB
VDI XBYZ MNLBMBDZCFK W QPNNP
XFKDB X 3Z2DF F®NZ QWCOPXBQB
QY FT§ FOOFHP COE[ FT N° Hy
LPOZOWPX BA WO QSPDFT B
EPWDI D[BTPXZDI [BTBEBDI 5P TBNP
EPWD] Z QPDFEPXBQB [N.BQZ VDI X BY
NLBM BDZIOFK

1PTWOQPXBQB X T VDI XBMQOB VDI XBWZ P
NLBNM BDK JOX FTZDK N FT LBQPXFK OB
QPETWBX F PCPXJA[VADFK  CBEBM
TQFDVIBBXZ  NFT LBOQPXFK COE[F
NP30CB CBEBMXT D[ ZCBA B3 EP EQB
XFKDB X 3ZDF QWMOV PH° NIFHP HNJ¥
X EBCFKHNXF DP QPXJOOP CBTAQA
OBKQY® 1QFKEP TUD[ OB FLV

8 °XD[BT EP Q$DFEPXBQB BLDI

VDI X By [ BTPTPX BQF COEA NBW CBEBM
QS FQJIZ TQFDVIBBX Z N FT LBQPX FK BV
VX[ HMEQBKADZDI [NBZ EP WFKVTBXZ
XQPXBE[PCF F®NA 0[BDB WP 3F
VDI XBYO COE[F NP3OB QPEKAA K M
IOXFTIZDB NFT LBAQPXB MC JOX FTZDH
WPXBSZTADB COEA [HPECF [ QBCFN

PH°MPN J QF COE[F TQYFD[ B |

WDIXBYA P QBIV LWW/PXZN K M
PCPXA[WME B EB@N FFQF

OXFTUDKE W NPHA CZA OBWPNBTU
$BMPXBCF QF[BW3QF PE VIBMY J
JUDFQB QOV N FRDPX FHP
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7 * *O0F X B3OF [N BOZ

6 TBXB [NFQBKADB VIBBXO P QVCPXBQV J [ BHPTQPEBPXBQV QY FT§ FOZN
XQPXBE[ S XQF3 XFWM JOZN [NBO ; F X[HMEV OB [ NBSQPBEQLB B/ECP
K XTZTWF PN° XA 8 BSP KEGBL XTQPNQFA P UDI LU F XZEBKA T XB3CF |
QVOY X E[ FOB EFXFMQFS X JIXFTPS X

*QDKBLZX B VDI X ByPEBX D[ B

8 QPXBE[B [PTBBYB N JO NP3NKP A [HPPTFQB Q3 F[ NFTLBYyD’ X X BNBDI
PCZXBWFNLFK JODIBWXZ VDI XBYPEBXD[FK QSQP[ZDK VDI XBMQB QWMOV
NFRDPXFHP MC XQ¥XBE[FQB [NBO X QBQF NFKDPXZN WBLF TBNP
VQBXQFOQF COE[F EPUD[ZP VDI XBWMQB MC [NBOZ QWBOV PH° NIFHP 8
[ BM3CP DIPE X FNMP DIHNJ¥ [ BLA 0DBWIXB COE[ F NPHP X TIAQA X HNJF

EP NFTLByD" X 6 DP GBBNQFK PTC X HNXF EP NFT LByD® X 0
DP GBBW QFK PT C X HNJF QPXZ3FK NFT LByD® X 6 DP CBWQFK
PTC

3BEB ( NJZ COE[.F NVIBB [BKA TO VDI XBYA X FNIOF NJFTODZ PE [ P3FQB
X QPTLV

[ PXF EFGODK

8 QPXBE[ PCF [ PTBBYZ EFGODIE QPKOA BLWY QBCOPXBQB QF FT§ FOOFHP PCT BS/
[BCVEPXZ  SENFRLFK JXFTUDK M VQFQBKIDFK OFSDIPNP DI P
QFVFHVWX BCZN TBQF QBXN PCT BS/ [ FNMQIQVCND CFK T[ LPZ QPETWBX PX FK
QPXFSDI Q) CPMHD[QF D[ZOOFK | BCEM XFMPQPX.JFSDI QPXFHP XZIPLP DJ
[BCVEPXZ JUFOIZXCP DJ [BCVEPXZ CBE[FNCFK JUFOIZXCP DJ [BCVEPXZ
QPX FS Dl QJ LPCEZHOBDK J LPCEZHCBDK! CBE[ FN CFKPB[ QPX.FS DI QJ [ BCVEPX Z
. OBEEA POF X XXLTP DJ [BTWPTPXBQF EP QMOV PH°MFHP PSB[ QBO X

NFKDPXZDI VDI XBMQZDI PE TUZD[ QB PLV [ QFXZNIXZAWBNJ
3FK-TUE6 SCBAINZD] OZ
0OE TUDQB PLV COE[F PCPXJA[ZXBy 3FKETS 6 TBAMZD[(Z X LU N

[ BXBSF COEA JOPSNBDK JEBCF [ [ BLFTVQVBCOPXBQOB QJ FTW§ FOCFHP D[ ZMN 1
VDI X B EPWD] ADF QPDFEPXBQZDI QBCO X NFKRDPXZDI JO®PINBDH EPWD ADF
QPTUWOQPXBY JXZEBQZDI EFDZKI 8 ; X WN WBL3F XZPL° X TAE® X EPWD] ADZDI
EFDZ K 8 ; PB[ BLUX QBCOPXBQB Q3 FTEFOOFHP %PTWDQ EP FHT8/ COE[ F
NByLB3EZ #0OE[ F POQPXBE[ POZ X PN F FMLEQD] OFK
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. BLPyD[ FQF

3F®INB 1MBCPXBOB 1§ FT§ FOCFHP WP CBKILTB PE  MBU[N.BOB KBLB N.B\B
NJFRDF X T&SF QBOPXBOB QF FTL§ FOOFHP +FTUX JOD PD[ ZXJWF 3F KKX FKDF X
37DF COE[F NBWP LPOLF WX X QX OB OXFTWPXBOF X 1PNDF , B3EZ EFX FNPQFS
X FTWPSQSIE[ FK D[ Z Q° 1OFK] FUQF TO[ OPXZNJSFHVBDIBN J %8 UFHP L FCB CZA
Qg ZHPWPXBZN EP DI TWPTPXBQB

3F®INB COE[F XDl PE[JB X 3ZDF FBBQPXP XJD NBT D[BT (B Q3 ZHPWPXBQF
TOEP QFK8 JOLTP A[NBO®LWD OF [ BD[ QF PCPXJA[ ZXBA EPQFS X FEZ HEZ
XZHB OF TWEMN JXFK[F X 3ZDF QBOPH° NMIY

FECBL KB B[ QPXIFCOF XFE[FA 3F PE  X§F OB LV D[ZM PE
XFKDB X 3ZDF F®NZNP3FT

' FBNMPXBA IXFTUDK B QPETBXF PCPXA[WADZDI QBC X NFRDPX ZDI
QP[ PTBK POF X NPDZ X QF[ NFOPCQZN LT BYDF / F WiHB PO[ N.BOF BL3F
QP XFKDJ X 3ZDF QOV PH° NMOFHP

\/ NP3FT $BMPXBA IXFTZDHE OB QPETBXF XZEBZDI QY FE X§F QB
PLVPTBWD (ZDI EFDZ K8 ; 1PXTBK POF X NPDZ

« NP3FT LPOZOWPXBA CB EPUDI D[BTPXZDI [BTBEBDI XTD[OF Q9FE
X§F OB PLVQPTWOQPX BOB X TEFDZ KIS ;
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TWBEBA COPXF XQPTL) P XZEBQF EFDZK 8; #OEA EP QDI NBWY
[BTWTPXBQF CPXF [BTBEZ EPWD] ADF VIBMQB T8O BW EPWDI D[ BTPXF
[ BTBEZ VIIBMBQB PCT BS/BOBM ZJXTLB1QL° X [ BCVEPXZ

QPXJOFCF QIMPXBA QSPDFEVS QBQIUID 7Dl LU §F COEA EPWD[ ZZ 5X PKK
QFS/DI PNP DIX UN [ XyBT D[ B Q¥DFEVZ VDI X BBQB QMOV PH® NIFHP

NBT NP3MKP A XZCPS/ DZ TLPSZTBA [ FBMBDK JXFTUZDK X &CF
VDI XBYZ P MLBM BDKINFTLBOPXFK D[ Z[ ; 1* BV WMP EP D[BTV XFKDB X
3ZDF QOV PH° NIFHP

+#3FM QPNNP MLWSY WHP QPBEQLB CBEBMNBT XAWWMKP DJ [BQBT BN EP
LPOBLWY [F NQA

\/ NBMWMXP BHQOFT LB WPT LBODFMSBLTUQM

v FMEQD OF

; BDIODBN $1 S XQF3 EP PEXFE[FOB B CBHAQFK[BTVCILZCPXBQB NPKHP
CVMHB EM EFXFMQFS X XXX KBLN QBXFN OM HE[F [CBKE[FT XFW
EPEBUPXZDI JO®PSNBDK Q3 ZEBUWYDI X QX BE[ FQV E[ BBMP DIJEFX FNMQFSILFKJ
X FTIZDZIOFK 9% OLIJWFNV COE[ FT OB CF3ADP PL§ ZNZXBA PEF NQF OBKX F3T F
JOEPNBDE P [NFQBKADZDI T QY FQIBDI JOFFTMADZDI QF ZOBELBDI DFLBX ZDI
XZPLBDI J QPCWNBD LUSD P[XA[BOF EFXFVMQFSZ QPXFJBKA OBT FK
, BODFNBSD

ES" HOFT LB ( BCPXTLB 5P
BED ZQIQBX B

TBOQBX XS FTFy
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